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The St. Louis Railroad Convention. 





Sr. Louis, November 25, 1875. 
To THE EDITOR OF THE RAILROAD GAZETTE. 

What has been styled the ‘Great National Railroad Con- 
yention” has just broken up, and its members are speeding 
home, satisfied with the result of their labors. The convention 
began its session at 11 a.m. on the 23d. Twenty-nine States 
and territories were represented, as also many chambers of 
commerce, boards of trade, &c., so that the number of dele- 
gates who presented credentials and were admitted to the 
chamber exceeded eight hundred. Among the delegates were 
many of national fame, members of congress, senators, gen- 
erals, and men of local reputation. Your correspondent has 
never looked upon a more imposing, intellectual body of men. 
The principal representation, as might have been expected, 
was from the South; but whether from the South or North, 
East or West, every delegate seemed enthusiastically in favor 
of a grant of aid to the Texas & Pacific Railway. 

The first day of the session was taken up in routine organi- 
zation. The second day was spentin passing complimentary 
resolutions, returning thanks, and in debate on the report of 
the committee on resolutions. The convention seemed, with 
one exception, to be unanimously in favor of adopting the 
resolutions as reported: the one exception was General Harri- 
son, of Waco, Texas, who wanted an amendment to the effect 
that the company should be compelled to build a branch from 
some convenient point west of Austin to that place, and thus 
connect with tide-water by means of the roads now constructed 
to Galveston. The amendment was objected to by other mem- 
bers as tending to overload the project and thus ensure its re- 
jection by Congress. Several members from Texas, on those 
grounds, appealed to General Harrison to withdraw, but he 
would not. The vote, which was taken by States, resulted 
unanimously for the resolutions as reported. 

On the evening of the 23d, the delegates were banqueted by 
the merchants of St. Louis, and on the 25th all who remained 
in the city were treated to an excursion on the river and to the 
Vulcan Iron Works. Those members with whom your corre- 
spondent held conversation expressed themselves highly grati- 
fied by the open-handed hospitality of St. Louis, and the senti- 
ments of fraternity to the South which find such free expres- 
sion here. They were unanimously of opinion that this 
convention as a body, and its members as individuals, will 
bring to bear on Con gress an influence which will compel the 
passage of the desired act. The point that will be most strong- 
ly urged is that this is a measure of justice due to the South, 
and that a denial would be taken as an indication of selfishness 
on the part of the North. All Southern members will vote for 
the bill, and by use of the argument referred to probably 
enough Northern members can be secured to carry the meas- 
ure. Theattempt is to be made as early as possible after 
Congress convenes. 

Colonel Scott with a large following was in the city during 
the session, but took no prominent part, except that at the 
banquet he made a speech on transcontinental railways. A 
ludicrous mistake was made in the painting of a huge map 
which stretched across the hall behind the platform, on which 
was represented the route of the Texas & Pacific Railway. The 
upper half of the map, which took in the Union Pacific, was 
colored dark and gloomy, excepting the snow-covered course 
of the Union Pacific. The lower half, which included the 
Southern States, the course of the Texas & Pacific and Cuba 
(with the Union flag flying) was bathed in glorious sunlight. 
Along the course of the Texas & Pacific grew palms and tropi- 
cal vegetation. The Texas & Pacific Railway was. shown 
in thick red streaks, with thick black streaks for 
its connections, and as those depicted ran from 
New York city, through Pennsylvania, Ohio, Indiana, Illinois, 
Saint Louis, the Indian Territory, New Mexico, Arizona and 
California, an alternative route was shown from St. Louis 
through Arkansas and from Memphis to Shreveport and New 
Orleans; but no connection with the other Southern States 
could be seen—all east of Alabama lay bare. As the appeal for 
support was being made to the very States that here were 
shown without connections, the absurdity of the map was ap- 
parent. Some wise man saw the map, and, realizing the fact 
that the naked truth is not always well received, set the painter 
towork again. Lo! next morning, i. e., the second day of the 
convention, all the Southern States were covered with a net- 
work of thick lines, indicating connections with the Texas & 
Pacific. 

Every seaport in the South hopes that it will, on the comple- 
tion of the Texas & Pacific Railway, become a great entrepot 
for the commerce between Europe and the East. Galveston 
vill become a great port and a great city. It has a magnificent 
harbor and has good rail communications; but other Southern 
Ports must live on hope and dreams so far as the Texas & 
Pacific Railway is concerned. 

The convention hall was decorated with evergreens and 
topical verdure, procured from some hot-house, but supposed 
tobe from the route of the Texas & Pacific. 

Some comments have been made on the fact that the name 
the Hon. Isaac H. Sturgeon was omitted from the list of 
oficers of the convention. His friends claim that he was enti- 


. fled to some such mark of honor, inasmuch as he was ® promi- 


tent member of the great convention held here in ’48, and was 
tho one of the originators of this convention and an efficient 
Yeker in its organization. It was by Mr. Sturgeon’s own 
tire that his name was omitted, His official duties as Reve- 


isfied with the progress made thus far in the work which he 
believes will add much to the material prosperity of this city. 
It was this work he sought to achieve, and that gained he 
cares nothing for empty title. 

Everybody here and in the convention insists upon calling 
the projected railway the Southern Pacific, which is the name 
of a branch of the Central Pacific,* now under construction in 
California. Our road is “ The Texas & Pacific.” 

I have not worried your readers with any facts and statistics 
regarding the road. These have been published and scattered 
broadcast until we are all sick of them, and concerning them 
nothing new is to be said. 








Publicity in Railroad Management. 





To THE Eprtror oF THE RAILROAD GAZETTE: 

The method proposed and ably advocated by Mr. Charles F. 
Adams, Jr., for the control of railways, by legislation requiring 
accurate accounting and publicity in all their operations, 
seems to be the most direct and simple, as it would doubtless 
prove to be the most effective, method which has been sug- 
gested or experimented with, It is clearly in harmony with 
our form of government and with our des of prc e in 
other affairs. The appeal to reason is surest of any to compel 
justice in the end. 

There would seem to be no valid reason why the affairs of all 
public, or, as it is the fashion to say, quasi public corporations 
ought not to be fully exposed to the light of day. Itis the 
privilege of every person to buy or sell his stocks and bonds, 
and the fullest knowledge concerning them should be accessi- 
ble toall, instead of being reserved for the private information 
of a select body of directors, who, under the present system of 
concealment, may and do practice deceit and fraud, as you 
have too often the pain of recording. The complete and full 
exposure of the operations of corporations would, if the busi- 
ness were well managed, commend the officers and the efforts 
of the corporations to the good opinion and support of persons 
accustomed to affairs; losses shown under such circumstances 
would command the sympathy of the public, instead of, as 
now, exciting ita suspicion. If this publicity had existed rela- 
tive to the railway corporations generally, it is not probable 
that the excitement against them which demagogues were able 
80 easily to raise in the West could have been stirred up by any 
ingenuity, for the facts known or accessible to all would have 
convicted those who made the damaging charges. 

There can be no simpler method adopted by legislation of 
obtaining the knowledge necessary to the framing of wise laws 
than to insist upon a full and explicit statement of the pro- 
ceedings had under charters granted by the Legislature ; and 
this statement should extend further than any yet voluntarily 
made by railway companies. 

If the proceedings of board meetings or those of the execu- 
tive committee were to be laid open to the gaze of the public, 
or even to the unsuspecting stockholders, there would be some 
matters made known which would not receive the approval of 
the majority, and might often save them from losses. 

Let the railway companies be called upon for a statement of 
the passes issued, for instance, and we doubt if either public or 
proprietors would be satisfied of their beneficial effects. 

There would be some hesitation also on the part of eminent 

judges and honorable statesmen before accepting such trifling 
benefits, if the annual reports were to parade their names as 
the recipients of these favors; while a simple calculation 
would enable the owners of the property to estimate for them- 
selves the probable advantages which they derived from the 
courtesies extended, These returns would also, to the officers 
of many companies, afford information concerning the extent 
to which a private reputation for liberality is founded upon the 
squandering of the revenue of the corporation. 
* This suggestion may be indefinitely extended, so as to re- 
quire publicity as to contracts of all kinds, with the same good 
results resulting, probably, that have been found to obtain 
from the open dealings required of our municipal corporations. 
At least where nothing is concealed, there is no room left for 
unfounded suspicions. 

, Yours, interestedly, 





Dayiicur. 








° The Safety Switch. 


To THE Eprtor oF THE RAILRoaD GAZETTE: 

T had occasion recently to visit a court house in Massachu- 
setts and found there a case on trial in which damages were 
claimed for a accident that had occurred at a misplaced so-called 
“safety switch.” 

Without expressing any opinion as to the merits of this case, 
I will call your attention to the probable danger there is in the 
use of this switch as it was, and probably is, universally con- 
structed. 

The shifting or sliding rails have, at their movable ends, a 
peculiarly shaped piece of cast iron, from 6 to 8 feet long, 
bolted or attached to the insides and outsides of both rails. 
They are, in fact, when combined with the bars of rail, a shift- 
ing cast-iron frog. When the switch is properly set the loco- 
motive, tender and cars pass over the steel or wrought-iron 
rails with a degree of certainty and the wheels do not come in 
contact with the cast-iron parts; but when the switch is mis- 
placed the locomotive or cars are so guided as to run over, for 
a short distance, say a few feet, one side or the frog part, and 
itis a substitute for the rails. This cast iron receives the 
shock and should support the engine and cars. 

In the instance referred to, the switch was broken into pieces 
of various lengths and made a bad appearance. 

* Not a branch of the Central Pacific. It is entirely a distinct road, 
exten from San Francisco southeastward toward the mouth of 
the Colorado River, where it will, if extended, meet the route of the 
Texas & Pacific at Fort Yuma, 772 miles from San Francisco, about 300 
miles now It nowhere touches the Central Pacific, 


and is nei owned nor worked by that on, though t he 
same men control both corporations,—Ep1Tor GazeTrTeE, 








nue Collector occupy the whole of his time, and he is well sat- 





In these days of large and heavy locomotives, with fast-run- 
ning trains, very strong and well supported rails, frogs and 
switches are required. Cast-iron rails would be almost sure to 
break, and no doubt would be considered to be a very improper 
thing to use. : 

An accident so seldom occurs now-a-days at a switch or turn- 
out as hardly to attract attention; the kind of switch and the 
material it is made of are not,in all cases, taken into con- 
sideration or questioned. 

It was said that the switch referred to broke the first time a 
train of cars ran over it in the wrong or misplaced direction. 
An attempt was made to prove the cast iron to be of poor 
quality, but I doubt if this would have helped the matter. 

The plan or arrangement of the switch may be well enough, 
but the question is, would it not have been better and safer 
to have the frog parts made of good forged iron, or of as good 
material as the rails? . 

Cast iron has been used, for many years, to a great extent 
about the track, for chairs or the rail seats; but it is now 
superseded by wrought iron. Cast-iron frogs, even as heavy 
as they were made, have been changed for cast steel, and for 
frogs made up of steel or iron rails and plates of wrought iron. 
Experience and good reasons have no doubt led to the changes 
or improvements, and why should not the switch, all parts of 


it, be made of the best material, or stronger and tougher metal 
than cast iron ? G. 


Nov. 8, 1875. 
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Address of the (General Convention of Southern 
Railway and Steamship Lines to the Public. 





At a meeting of the Southern Railway and gy ty 

pa ay held in aes = y = of Gowen, 1875, 

owing address, prepar Vv was 

the Association, and ed, to a the 

attention of the public is 
JosrPx E. Brown, President. 

CuARLEs A. SINDALL, Secretary. 

The general depreciation of railway property, the losses 
already —— and the still more serious dangers impend- 
ing, have induced the transportation lines, in general conven- 
tion assembled, to present to the people of the Southern States, 
and to their representatives in the several State legisla 
an explanation of the condition of the railway interest, and 
the necessity of prompt action for its protection. 

This appeal is made the more r from a conviction that 
the course pursued the convention is not only 
right in itself, but is im tively demanded by 
the necessities of the situation, 
lightened public sentiment will fully aquest and aid in carry- 
ing into effect the measures that have 


sorte, and which 
are calculated in their operation to promote the interests of the 


whole community. 

Railways have become closely identified with the 
perity = ae ey i a Bane - —. of ble 
good ; they have accelera gress ost every depart- 
ment of hemnen industry ; they have scattered far ons wide the 


products of labor, reclaimed swamps, 
covered the wilderness with lif 


peopled it with industrious freemen ; they have social 
intercourse among the people of the land. aided their improve- 
ment in arts and science, and largely advanced the general 
happiness and preeeny- 
it too much to ask in return that the t that has accom- 
lished so much in the and which promises more in 
6 future, shall be susta’ by those who are the recipients 
of the benefits which it confers ? 
i a ape are ved ben ee made in yo = railway securi- 
es with any expectation o ae erefrom & 
and certain income. It becomes a ma of cerioms tis 
to inquire into the cause of this unfortunate condition of things, 
and if possible oomy Ge remedy. The interests of rail 
companies do not require it ; every other interest Gepent 
ent for its advancement upon railway progress, demands that 
Ds is proneeod, theredote, (0 pevouat'an GHEE of tho promi 
erefore an of the 
condition of Southern railroads ; the causes that have led to 
eneral it, and the measures 
condition. 


No accurate statistics are a’ available for the 
retion of @ pestectiy reliable statement, and time will not per- 
mit an application to the various tions for a 
report of their condition. It is A to 
| Awad furnished by the most recent edition of Poor’s 


way Manual, correcting such errors as are known to exist. 
The statement herein submitted is designed only to give a 
eral idea of the financial condition of Southern railroads, 


bably a waive, Seeroemnnred to accuracy for this 
ooee. Since the date Foporte used in the commlation of” the 


accurate, but they will to gi general and 

c serve ive & 

cpproximate idea of the depressed condition of Soothnes call 
wits Manual, from which the statistics are compiled, gives 


— of railroads in the Southern States as eighty-nine 








The regate number of miles..............+sseseeeeees 14,670 

Total bonded and floating debts 

on stock and 

Interests paid pews opens 

Dividends on stock and rentals 877, 
of 


The interest paid on the debts may have been in excess 
$7,344,000 reported, but much less than the $ 


ieee: mad do eh path eonkes expense. 
eieen hen aaa ry on adie ttn ied 
gone into expense, W 8 
only a partof the of the roads, leaving a 
much — actual n ba ° figures above mentioned. , 
e correct, would 
Bay tom Ht of capital, lea sobr y00 boo 
without return. But if Poor's Manual statement of interest and 
dividends paid be assumed as correct, leaving balance 
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The causes of railway embarrassment have been: 
1. Fe a tion of competing lines. 
‘ostile 
Damages, legal expenses, exorbitant verdicts, and taxa- 


2. 
3. 
tion, 
4. Reckless competition. 
To which might be added, as having some influence on re- 


sults, diminished and consumption, caused by loss 
of tion and of property. 
na country the products of which are chiefly agricultural, 
the volume of traffic is med to the number of laborers, 
and is but little by rates. 
Where a business exists m two given points sufficient to 


sustain a single road, and pay dividend on stock, the effect of a 
second even if rates are maintained, is certain to divide bus- 
iness, and by necessarily to render the older road more or 
less un) table. It is only where a new business can be de- 
vel and the volume of tonnage largely increased, as in 
mining districts, that a new line can be prevented from inflict- 


ing serious upon those previously constructed. 
e multiphostion of trunk 


7 to mer sg couiree he me 
fore, although grea neficia romot: ocal develop- 
ment, end int the value ofp rty in the territories 
traversed by such lines, has not crea’ new business to any 
considerable extent, but has attracted population from other 
localities, without increasing the aggrega’e volume of 
Southern products. can only be secured by im- 
migration from a States he — forei; pees oa 
no increase in the volume 0! ic on South- 
expected, exc 


ern roads can be except from a large increase of 
tion derived from such sources. 
e ence of twenty-five years has clearly demonstrated 


that established rates at points of competition, however small 
the margin of profit above actual cost of movement, cannot be 
maintained by agreements or resolutions of conventions. The 
rivalry of soliciting agents, the desire to secure business re- 
gardless of Spoeene, fas rendered unavailing all efforts to pro- 
tect rates, and the only plan that has been found effective in 
practice has been to nse With soliciting agents altogether, 
and agree upon an amicable division of business between com- 


peting lines. 

The —_ of this arrangement, and its effects upon the 
public in t, have been generally misunderstood, and the 
practice of ing has been denounced as an imposition and 
extortion. sisanerror. If it be conceded that railroad 
col tions have any rights whatever, they certainly have the 
right of self-protection, the right to claim from their patrons a 
reasonable remuneration for capital invested and services ren- 
d the right to their employes, and the interest on 
their a. e ht to avert insolvency and financial rui: 
which results are table where corporations are compell 
to perform ae at less than cost by reckless competition 


forced em. 

Un wa and ive legislation has resulted to a great ex- 
tent cal confiscation of railroad property. Charters 
have been ted and inducements offered for the construction 
of roads. vestments have been made in their securities, with 
a reasonable assurance of safety and permanency, when the 
value of the has often been des' es, widows and 
orphans red to poverty, by mame ¢ for unneces- 
sary competing lines, or by the imposition of restrictions which 
prevented the successful and remunerative operation of exist- 


ing roads. 
. > uent as have been the attempts, it has been found im- 
ooutlille to prescribe = rules, by ——— for the man- 
tion. The reason is obvious. 
ties which influence the adjustment 
of tariffs, and offers blems in railway economics that must 
be solved by data ent in each case, and not susceptible of 
solution by application of general principles. 

The fa maxims of legislators that unjust discrimina- 
tions must be ted; that local rates per mile shall not be 
higher than h rates; that transportation for a given 
distance on one part of a road shall not exceed the charge for 
an equal distance on any other part, are all founded in ignor- 
ance and error. There is no disposition to impose unjust dis 
criminations by railroad companies against individuals or locali- 
ties. The of we for short local freight is al- 
ways ter, and vy ten times as great per mile as 
through freight; and move freight a given distance at one 
end of a line may a a train or cars to be sent empty over 
the whole road from the other end. 

The rates on through ht are generally controlled by ves- 
sels or steamships, using the untaxed highway of the ocean, 
free from legislative interference and restrictions; and the ef- 
fects of a requirement that loeal rates per mile should not be 
more than through would cause railroad companies to abandon 
all through business and largely increase the local +rates to 
make ? deficiencies, for even at the low rates at which the 
thro traffic is carried there is generally a profit over the 
actual cost of train service and wear of rails, which enables 
the railroad managers to keep the local rates within moderate 


limits. 
It is believed that no attempts, by legislative bodies, to pre- 
scribe rates and rules to govern transportation have ever been 


successful, and no law has been passed with this object in view 
that did not require repeal or modification at the next session. 
Yet the ments continue to be repeated, and railroad com- 
panies the lic continue to suffer from the attempts to 
correct evils by stringent legislation. 

Charters have been granted exempting companies from taxa- 
tion, and capital advanced for construction in reliance upon the 


faith of the States, yet even in the case of roads which 
ve egprorianel the value of other taxable property more than 
their whole cost, and which are unable to pay either interests 
or dividends, attempts have been iade to levy and collect ex- 
orbitant taxes, trains have been seized by sherifis, traffic in- 
terrupted, and expensive litigation imposed upon such com- 
es to tect the rights gusrenioet by their charters. 
urts juries have also en the lists as adversaries of 
railroads; suits have been instituted by counsel whose fees 
were contingent upon success; damages unjust, excessive 
sometimes dictive, have been a for accidents an 
injuries often. resul from gross carelessness and violation 
of rules by the party, and which no care on the part 
dee oF tan es could. have oa. so pre- 
udices es, generally unfounded, are st corpora- 
and whatever the merits of the mise plaintiff, in 
some localities, is almost sure of a verdict in his favor. Juries 
under oath frequently give three or five times the damages 
. y, Which they would in a like case 
ve against an This is cruel injustice. The 
effect of it is, under the sanction of law, and thé solemnity 
of an oath, to confiscate most unjustly the poopy of widows 


as ns, — — a. who 
cc meetings a other c jemon- 
sellin have been induced to put their y into railroads, 


for the benefit of the public, coder the delusive hope, encour- 
iSve that it would, when invested, be protected by tie legisla: 
eve when inves’ e i 
ture and the courts. ‘ . a8 


But, however serious the losses that have been sustained by 
com) 


causes enumera one more po- 
tent for evil all the rest remains to be cons 

Competition at prices below the standard of fair remuneration 

been the tal error into which companies 


opinion that a reduction of rates 


and enlarged 
true in the Southern States. There is, of course, a maxi- 
mum limit so high as to exclude business entirely; there is 


receipts is not | b 


another so low that the returns will not pay expenses. Be- 
tween these extremes lies the medium which yields the 
maximum of net revenue. But this point is not fixed; it 
is not only variable upon different roads, but even on the 
same road at different seasons. It can only be ascer- 
tained, in each case, by careful observation and experiment; 
and the results obtained upon one road may not be—and in all 
probability will not be—applicable to any other, It certainly 
cannot be fixed and prescribed by legislation with even a dis- 
tant approximation to equity. 

The principle that reduced rates increase receipts is true 
only in cases where new mining and manufacturing industries 
can be developed, and its application requires an intelligent 
and careful adaptation of the tariff to the character, quantity 
and peculiarities of the traffic which is to be affected by it. 

The experience of all Southern roads’ indicates that the 
through rates have fallen below the standard of fair remunera- 
tion, and that increased charges, to a mocierate extent and 
without exceeding rates formerly established, are necessary to 
maintain them in a condition of safety and efficiency for the 
public service. 

Competition at non-paying rates fails to secure the objects 
usually sought; such efforts can be successful in increasing 
business only until rival lines are forced to pursue a similar 
course. Where this is done, as it always will be, the expected 
advantages are lost and a new cut is required, the process bein 
sometimes continued until the charges sink below the actua 
cost of transportation. 

_ Rivalry of this kind confers no real advantages upon the pub- 
lic ; the losses sustained are often retrieved by higher charges 
afterwards, and at best the benefits which would result to one 
class would be at the a of another. A temporary, and 
scarcely appreciable, advantage to the public is sometimes 
geomianes with injury to stockholders and acute distress to 

hose who are dependent upon investments in such companies 
for the means of aagoets- It is ungenerous to desire advan- 
tages bought at such sacrifices. It is unjust to rob one class 
in the community for the benefit of another. 

The capital expended upon railways is as much entitled toa 
fair return as that which is otherwise invested, and the direc- 
tors of a company are in duty bound to protect the interests of 
their stockho ders, and so to conduct their operations as to 
realize from the improvement under their charge a just remu- 
neration. At the same time it is freely admitted that, where 
the expenditures have been injudicious, or the capital in- 
flated beyond proper limits by financial sacrifices, the 

ublic should not alone be required to repair the 
oss; the owners of the property should be content 
with the smaller proportionate return that they would be 
entitled to expect on a just valuation of their property. It is 
conceded in this connection that other obligations rest upon 
railroad companies besides that of protecting the interests of 
their stockholders. Their roads are of great value to the pub- 
lic, and public accommodation, by their proper use, should be 
considered a duty. 

These improvements increase manufactures, production, 
wealth and population ; they stimulate industry, and so long 
as these results can be secured without loss, railroad companies 
should not, and in general will not, refuse accommodation 
within the limits of their capacity to any business which ad- 
vances the general prosperity, even if it promises no direct 
profit to themselves. 

A very large number of Southern railway companies have 
defaulted upon interest, and these roads are either in 
the hands of receivers or have been sold out and purchased 
by bondholders. The capital thus lost cannot be recovered, 
and it is not proposed to attempt it. The objects of the 
Association of Southern Railway and Steamship Lines is 
simply to check the influences and abandon the prac- 
tices which, if continued, must reduce all to the same condi- 
tion. It is not proposed, or contemplated, to impose burdens- 
upon the publhe by adopting high rates, but to revise 
tariffs and c assification, and readjust them upon one equitable 
basis, eung the ——- in proportion to value, and 
maintaining the lowest possible rates on such articles as fertil- 
izers, the general use of which tends to increase production. 

At the same time it is proper to observe that even such mod- 
erate increase of rates — the great staples of the South as 
would suffice to restore the net revenues of Southern roads te a 

aying standard, would impose no hardships upon the people. 

single mill per | ae on a crop of 4,000,000 bales of cotton 
would add two millions of dollars to the net resources of the 
transportation lines, which would be paid by the consumers in 
Northern States and foreign countries. 

It could readily be.shown that an increase of rates, which 
would restore the transportation interests to a condition of com- 
parative prosperity, and alleviate the distress caused by their 

resent embarrassment, would impose a burden upon the pub- 
¢ 80 slight as to be imperceptible. 

But an increase of income to the railroads would confer ben- 
efits not only upon the holders of stocks and bonds, but upon 
the public. How many roads are now run with defective rails, 
rotten ties, bridges, trestles, and culverts in unsafe condition 
because of the insufficiency of the earnings to enable the com- 
panies to make necessary repairs and renewals ? 

An increase of revenue, therefore, means not only prompt 
payment of obligations to employees and others, but safer 
roads and bridges, smoother tracks, better cars, atmospheric 
brakes, the prompt introduction of all improvements necessary 
to promote the.comfort of passengers, sure connections and in- 
creased speed. It involves consequences which affect not only 
* _— of the capitalist, but the safety and comfort ofthe 
public. 

The necessities of the railway interest are so urgent, and the 
benefits to result from maintaining reasonable rates of freight 
so great, that no class or locality should interpose objections. 
No discrimination against or in favor of ports or cities will be 
permitted which can be avoided; but it is proposed that, 
whatever may be the changes of rates, the same proportions 
between localities shall be maintained as heretofore, when such 
proportions have been equitably established, and in no case 
will rates be increased to a point beyond what is actually neces- 
sary to secure a reasonable profit on the capital invested. 

_ No other similar amount of invested capital of any character 
in the South is half so unproductive. Of the $591,968,000 which, 
under the approving smiles of the populace, have been put into 
railroads, less than $205,000,000 now pay, or ever can, under 
the ——: low rates and heavy burdens, pay either interest or 
dividends. 

This immense sum of about $67,000,000 invested by inno- 
cent parties under the encouragement of the authorities of the 
different States, has, for the present, been virtually confiscated 
by legislatures, courts, juries and popular opinion, or wasted by 
reckless competition demanded by public —-. yt if 
popular opinion does not soon change on this subject, this 
whole vast sum of the hard earnings and capital of our people 
invested in railroads will be irrecoverably sunk and forever lost 
to its owners. 

Under these circumstances, the responsibility is indeed great 
which rests upon us as railroad managers, charged with the 
custody and management of this important interest, to whom 
the large number who have inves their money in this spe- 
cies of porperiy naturally look for protection and income on 
their investments. 

We feel the weight of our responsibility, and we call upon all 
fair minded and just men to sustain us in our efforis to restore 
@ portion of this large capital to its owners, and to the country, 
aiding us to sustain present rates, and to make such reason- 





able increase of charges for transportation on articles that will 
bear it without inconvenience to the community as will equal- 


ize benefits and burdens between this and other classes of 
property-holders in our own section of the Union. 


@®eneral Mailroad Wewms. 


ELECTIONS AND APPOINTMENTS. 


Charlotte, Columbia & Augusta.—At the annual meeting 
in Columbia, 8. C., Nov. 19, the following directors were chosen: 
8. B. Alexander, K. R. Brid ers, A. B. Davidson, 8. W. a 4 
son, of North Carolina; L. D. Childs, J. J. McClure, F. W. Mc- 
Master, John B. Palmer, James H. Rion, T. J. Robertson, A. B, 
Springs, B. D. Townsend, of South Carolina; David Dickson, 

. E. Jackson, Joseph O. Matthewson, Josiah Sibley, of Geor- 

ia; B. F: Newcomer, W. T. Walters, of Baltimore; Mr. C. C. 

stes, Mayor of Augusta, Ga., is a director ex officio. The 
board ealected John B. Palmer, President, and Caleb Bouk- 
night, Secretary. 

Connecticut Valley.—At the annual meeting in Hertford, 
Conn., Nov. 23, the following directors were chosen: J. C, 
Walkley, George Beach, N. Hollister, F. B. Cooley, E. T, 
Smith, Joseph 8. Woodruff, Hartford, Conn.; L. Boardman, 
East Haddam, Conn.; Samuel Babcock, Arthur W. Bacon, 
Middletown, Conn.; 8. M. Comstock, Essex, Conn.; Oliver H. 
Clark, Chester, Conn.; Isaac Arnold, Haddam, Conn.; John W. 
Marvin, Saybrook, Conn. The Board re-elected J. C. Walkley 
President; L. Boardman, Vice-President; L. Woodhouse, Secre- 
tary and Treasury; Hiram Fowler, Engineer and Superin- 
tendent. 

Kentucky & Great Eastern.—At a meeting held in Newport, 
Ky., Nov. 22, this ey was reorganized by the election 
of the following board of directors: John M. e, Samuel 
Geisler, Thomas L. Jones, Laban T. Moore, W. H. Wadsworth, 
ot Kentucky; John Byrne, Wm. M. Clements, Alfred Gaither, 
M. E. Ingalls, Stanley Matthews, R. M. Shoemaker, Charles 
W. West, E. W. Woodward, Cincinnati. The new board subse- 
quently elected Alfred Gaither President, and Thomas Wright- 
son, Secretary. 

Indianapolis, Cincinnati & Lafayette.—Mr. George L. Barrin- 
ger, General Superintendent, removed his office and residence 

om Cincinnati, O., to Indianapolis, Ind., Dec. 1. 


Hamilton & Lake Erie.—The board of directors of the consol- 
idated company, formed by the union of the Hamilton & North- 
western with this a , is as follows: John Stewart, Ed. 
o—, James Turner, J. M. Williams, John Tuld, W. J. Copp, 
P. W. Day, W. Hendrie, M. Leggat, the Mayor of the city of 
Hamilton, Ont., and the Warden of the county of Simcoe, ex 
officio. 

Mineral Range.—Mr. J. H. Macdonald having resigned, Mr. 
Charles E. Holland, General Manager, will act as Superintend- 
ent until further notice. The Master Mechame, Mr. George F, 
Coon, will direct the movement of trains, and have general 
charge of the yard at Hancock. The Roadmaster, Mr. John 
McKay, will have immediate charge of the track and all mat- 
ters pertaining to the same ; he will direct the work upon the 
different sections and attend to such other duties as may be 
assigned to him. 

igh & Gaston.—Mr. John M. Robinson has been chosen 
President of this we and the Raleigh & A’ ta, Air 
Line, in place of Maj. G. W. Grice, deceased. Mr. Robinson is 
also President of the Richmond, Fredericksburg & Potomac, 
the Seaboard & Roanoke, and the Baltimore Steam Packet 
Companies. 

Wilmington & Weldon.—At the fortieth annual meeting in 
Wilmington, N. C., last week, Hon. R. R. Bridgers was re-elect- 
ed President. 

Wilmington Columbia, & Augusta.—At the annual meeting in 
Wilmington, N. C., last week, Hon. R. R. Bridgers was chosen 
President, in place of Col. J. B. Palmer, who declined a re-elec 
tion. 

Vermont & Canada.—The new board has elected Dr. James 
R. Nichols, Boston, President; Wm. Mixter, Hardwick, Mass., 
Vice-President; A. G. Safford, St. Albans, Vt., Clerk and Treas- 
urer, 

Richmond, Fredericksburg & Potomac.—At the annual meet- 
ing in Richmond, Va., Nov. 16, Mr. John M. Robinson was re- 
elected President and Messrs. H. A. Claiborne, P. Haxall, C. 
8. Mills and E. Chauncey directors on the part of the stock- 
holders. Mr. Andrew Johnston was announced as Director for 
the State. 

Indianapolis & St. Louis.—Mr. H. B. Hurlburt has been 
chosen President in place of Thomas D. Messler, resigned. He 
is Vice-President of the Cleveland, Columbus, Cincinnati & 
Indianapolis Company. 

- Rockford, Rock Island & St. Louis.—The following appoint- 
ments are announced in circulars from Mr. George 8 er, 
the General Manager: Mr. J. Meredith Davies has been a 
pointed General Passenger and Ticket Agent, vice T. Penfie! 
resigned. Mr. W. W. Wells has been appointed Master of 
Transportation, and as such will have control of train-men and 
cars, together with the My Employes in these d 
ments will obey his orders. Mr. R. A. Augur has been appointed 
Road Master, vice J. Breckenridge, resigned, and enter 
upon his duties Dec. 1. 

Indianapolis & St. Louis Line.—The Indianapolis Journal 
says that it is reported, apparently — ood authority, that 
Charles Follett, of the Vandaha line, has been appointed Gen- 
eral Ticket Agent of the consolidated lines, and C. C. Cobb, of 
the Indianapolis & St. Louis road, General Passenger Agent of 
the same. 

Monadnock.—At the annual meeting in Peterborough, N. 
H., Nov. 23, the following directors were chosen: Jonas Liv- 
ingston, H. K. French, Peterborough, N. H.; Dr. O: H. Brad- 
ley, Peter Upton, Jaffrey, N. H.; J. H. Fairbanks, Winchendon, 
Mass.; Willis Phelps, Springfield, Mass.; H. A. Blood, Fitch- 
burg, Mass. At-a subsequent meeting of the directors, Hon. 
Jonas Livingston was elected President and W. G. Livingston 
Clerk and Treasurer. The road is leased to the Boston, Barre 
& Gardiner. 

Ilinois Midiand.—Mr. W. H. Mode oe late of the Toledo, 
Peoria & Warsaw, has been appointed General Superintendent. 
Mr. D. M. Kendrick has been appointed General Ticket Agent. 

Whitewater Valley 
intendent of the Indianapolis, Cincinnati & Lafayette, has been 
— Superintendent of this road, with office at Conners- 

e, Ind. 











Wagner Sleeping Car Company.—Mr. A. R. Winfield, Super- 
intendent of the Wa er Company ’s line on the Michigan Cen- 
tral, has been placed in charge of all the company’s cars and 
lines west of Rochester. 








PERSONAL. 


—Mr. John H. Sullivan, the retiring Superintendent of the 
Minnesota & Dakota Division of the Northern Pacific, was pre- 
sented with a valuable watch and chain and a diamond pin, the 
whole costing $650, by the employes of the road at Brain 
Minn., Nov. 16. e presentation was made by Pa ter 
Davidson and the occasion was a very pleasant. one. . Sul- 
livan will take up his residence at Excello, Macon County, Mo. 


—Mr. George E. Kilbourne, having resigned his position 98 








Paymaster of the Keokuk & Des Moines road, the employes of 
the road presented him at Keokuk, Nov. 16, with a gold watch- 








.—Mr. Wm. H. Vandegrift, Assistant Super- | 
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December 4, 1875] 


THE RAILROAD GAZETTE. 








chain, & cane and a set of mantel ornaments. Mr. Kilbourne 


The differences are as usual five cents less than the New York | Matthews, of Cincinnati; Vice-Presiden 
has been connected with the road for 17 years, and has been lbany and ; 


fourth-class rate to Baltimore, Philadelphia, Al 
Paymaster seven years. treal, and five cents more to Boston 
in the Detroit office of the Michigan Central, and the office has | West-bound rates are unchanged on the basis of 
been merged in that of Srensueee. 4 robe Newell has re-| nd 45 cents per hundred for the four classes to Chi 
signed his position as Auditor of the road. 


erintendent of the Mineral Range Ra‘ . 
Holland says in a circular : ae, a connection with 
this company commenced with the work o nding : lasses. 
bed, and to his good judgment, energy and close attention to te hag the higher ¢ . 
the interests of the compen its present prosperity is largely | Ocean Freight Rates. 
due. Itis with regret that I announce his retirement from the 
position that he has se long and creditably filled.” 


to go igher unless an extrao’ demand for 
be dev: 


Railroad Company, has resigned his position. 16d, per 


—Mr. J. R. Kendall, General Freight Agent of the Evans- | t#ken at 
ville, Terre Haute & Chicago road, has resigned that position me 
to take the Chicago agency of the Blue Line. ¥ 


Cotton Movement. 


to 944d. per 








TRAFFIC AND EARNINGS. 





1875. 1874. 


; ] Portland. Flour per 
—Mr. George W. Gilbert has resigned his position as Cashier | barrel is as usual twice the fourth-class rate per hundred. 


35 cents for special. The latter rates are likely to be raised, 
alt. J. H. Macdonald heving resigned his position as Su jeapeiy sony de penhoenGf wedi vtemny phen Pra gen mage om | 
en er 


oped ; and probably if grain refuses to move at the cur- 
grading the road- rent rate, a reduction may be made in its favor, without ex- 


Ocean freight rates have been in demand at New York. 


pe go 4 there were engagements , hy to Lone! 5 sen at 84d. 
—Mr. T. D. Messler, President of the Indianapolis & St. Louis bushel for wheat to Liverpool, 3s. per barrel for flour, and 
und for comqueses cotton; by steam grain was 

shel, and bacon at 50s. per ton. 

Refined petroleum was taken by sail to London at 5s. per 


From Sept. 1 to Nov. 26 the receipts and exports have been: 


Gen. Wm. 
Mon-| of Kentucky ; Col. John M. ae 












of 
Official r, L. L. ; t-at-Arms, J. E. D. 
Matthews and made address- 
75, 70, 60 | es. A number of including those 
cago, and | of the Memphis Con’ were presented and referred to an 
a aga committee, the convention adjourned to the 
next day. 


sho On ps the next morning a 

Thomas A. Scott, defining the position and the needs of the 
comeeny, was read. A number of documents 

prin’ 


resolutions which were 
continental road from the ippi to the Pacific, on the 32d 
parallel, is demanded : . 

1, As a measure of sound statesmanship. 

2. As a means of national defence. 

3. As a local military necessity. 

4. As a measure of practical economy. 

5. As a commercial necessity to the 12,000,000 people of the 
me yryt oy ving to th le of the entire 

. a 8a e e en’ country b 

furnishing a com: line. er my 
* 7. Because of the communication to be established with 


» Bee 
, Receipts, bales............. 1,433,105 1,280,596 152,509 11,9 | Mexico. 
Flour and Grain Movement. Exports, bales............. 686,893 578,441 108,452 18.8 


For the week ending Nov. 20 receipts and shipments are re- 
ported as follows (flour in barrels and grain in Bushels): Ooal Movement. 


Flour: 1875. 1874. 


















8. Because it is the duty of Government to protect the cit- 
izens who have settled in the territories the road will dev. * 


9. Asa prudential measure to encourage the people of th 
South onllte do 1 


Coal tomnages for th eek ending Nov. 20 are thus re- justice to them. 
Increase, =P. © | ported: rete 5 For these reasons the Convention resolved : 

Lake ports’ receipts... 141,186 1504 is BY 1875. P. .. at BS o — line to the 4+ ~ should — near 

se “ _shipments.. , p . oP | Anthracite .....00.cccccesses 553,927 19. e parallel from Shreveport Paso to San » 
Atlantic ports’ receipts. 300,945 241,384 59,561 24.6 | Semi-bituminous, Broad Top 2. That there should be Tepmobes or extensions from the best 

Wheat: and Clearfield............. 28, *++ | points on the line to New Orl Memphis and Vicksburg and 
Lake ports’ receipts....1,907,880 1,356,404 551,476 40.7 aa npees aservertirs 51,842 -** | a connection with the Atlantic & Pacific at Vinita. 

“ “ shipments. 2,008,400 1,609,803 498,597 33.0 uminous, ~~ ae shone 34499 **| 8. That such regulations should be ted as to make the 
Atlantic ports’ receipts.1,963,357 1,271,203 692,154 54.4 we wane — aa ‘I} | mew road a competing line and an open highway for all con- 

Grain of all Kinds: é roads. 

: The coal tonnage of the Pennsylvania Railroad for the seco 4 ¢ it should be b 

Lak t ipts....3,213,054 2,584,324 628,730 24.3 7 at it sho uilt at the lowest ible cash cost 

we” shipments. 3428102 2,686,890 «801/842 -—=«g6.g | Week in November was: and that Congress should reserve the right of regulation cf 
Atlantic ports’ receipts.4,057,502 2,736,146 $21,356 11.7 a=. charges, ete. 

Of the lake ports’ shipments during the week 334% per cent. Geam.... Cecccedecccace avons sient dmaettsheiasent ab teehee .s = 5. at the construction should proceed continuously till the 
went by rail this year, against 12 per cent. in 1874, and 18 per | Cokes senso. heuseseaal ba weneesniam . 15,40 | Main line is finished. 
On Ey er ng eee aaa, eae, eee a aes Oe Oe Ne ee —___| 6. That Government should guarantee the interest for 50 

The lake ports’ receipts for the crop year beginning Ang. 1) DAE: csncis casein 2chatelnk taewanieeaedaal 104,058 | years (not to exceed $2,000 per mile) on the 5 per cent. con- 
were Nov. 20 nearly id per cent. greater than for the same 8 on under 


time last year, 10 per cent. less than in 1873, and 2 per cent. 
less than in 1872—about the average of the three precedi: 
ears. Since the ist of January they have been 5 per cent. 
ess than last year, nearly 10 per cent. less than in 1878, and 
2% per cent. less than in 1872. 


: , 1875. 1874. Inc. or 
Railroad Earnings. Baltimore & Ohio R. R 


The following are from reports made to the Massachusetts | Chesspeake & Ohio Canal... 806,871 719,737 Inc 
Railroad Commission for the year ending Sept. 30, 1875 : Beihied Div., Feane.B.R... 0000 


coke; at Huntington, 23,405; total, 109,721 tons. 
The shipments of Cumberland coal by the various 


Dur the year ending Sept. 30, 1875, the Chesapeake & 
Ohio Tiree Tcaveved G4 Semen 76,816 tons coal and 


the 10% months from Jan. 1 to Nov. 13 were as follows: 


oe 1,105,074 1,336,786 Dec..231,712 17.3 
89,134 
63,966 Inc... 75,354 117.4 










regula 
7. That the Presiden See ie te note bo capstntet 
him, should p: an address to the people of the United 
States, setting forth the views of the Ney apes 
copies of the same to the President of the United States and 
both houses of BS. 


8. That copies of the resolutions be sent to all bodies repre- 
sented in the Convention. 


9. Thatthe utmost possible publicity be given the proceed- 


lines for 
Dec. P.c 
12.4 









ae then made by Col. Ezra N. Hill, of 
Net Earn, P.c. BOW. cose escerccccencs 2,053,265 2,120,489 Dec.. 67,224 3.2 ‘ther esses were then ie by . 
Earnings. Expenses. carn. per mile. exp-| srinments were made by 16 different mining companies, the | ATkansas; Mr. Robertson Topp, of es R. W. Thomp- 
Martha’s Vineyard...... $13,170 $8,167 $5,003 $1,549 62.01 ons ine the Oo pat mining com tons? the | 80n of Indiana; the President and Vice- ent. After pass- 
Springfield, Athol & ‘ dh eg OR “fone vere We Fy 7 He | ing the usual resolutions of thanks, the 
Northeastern ......... 97,389 69,981 37,408 2,008 61.59 | Maryland, 233,465 tons; the New Central, 233,386 tons, the Bor- 


Other earnings have been reported as follows: tom 
Year ending June 30: < 








den, 205,820 tons. None of the others shipped over 200,000 









Convention ajouee. 
Tle members were entertained by the St. Louis people with a 
banquet and several i 








































excursions. 
the adjournment the President a ited the 
1874-5. 1873-4. +‘ IncorDec. P.c, | Railroad Traffic, committee ori as ed for in the Peale vo aid hie 
Grand Rapids & In- The shipments of through freight eastward over the Central | in preparing the Hon. Jas. O. Brodh 
Snmecesnescocens $1.142,014 $1,129,402 Inc.. $12,612 1.1 | Pacitic during October were: San Francisco 7,299 tons; interior nD; on. R W. om n, 3 Hon. John H 
Expenses........+... 874,682 735,552 Inc.. 139,130 18.9] points, 1,037 tons; total, 8,336 tons, or 834’ car- be: Kennard, Louisiana; Morton McMichael, Pennsylvania; Peter 
— | nearly 27 cars per day. The leading items were: Tea, 2,801 | Cooper, New York; Gen. Jos. RB. ; Col. Wm, 
Net earnings......... $267,332 $393,850 Dec..$126,518 32.1 rs > bark to’ Johnson, North Carolina; D. Felsenheld, California; A. G. Claf- 
Earnings per mile... 3,440 4344 Dec.. 904 20.5 | t0n8; wool, 2,406 tons; barley, 589 tons. ton, Texas; H. G. Smith, TT : as! 
Per cent. of expenses 16.59 65.13 Ine.. 1146 17.6) New York Oentral Oar Movement. Georgia; C. K. Marshall, Mi oy ippi. ; Gen. le hnston, 
Pear ending Sept 30: The Utica Herald publishes a table of the number of cars of P ivan 
Charlotte, Columbia & freight and stock passing Little Falls, N. Y., on the Eastern | /ennsylvania. 
Augusta. ........0006 $614,014 $614,532 Dec.. $518 —0.1| Division of the New York Central & Hudson River road in each | The com y has made a proposition to the Philadel- 
EXPeDS€S......+++++. 364, 388, Dec.. 24,792 6%] month for eleven years past. As of the eleven years phia City +—y ite respons pete hee recently burmed 4 Market 
carne |) ethene = cane ; jummary - 
Net earnings........ $250,005 $225,791 Inc.. $24,274 10.8 | 8 8 follows: will pay 965,000 the company will build at street a sub- 
Percent. pfexpenses 6028 | G3.a7 Dees. 89063 eatiee i tt stantial wooden bridge with sufficient tion both for 
amnavdie Saas x * aamt& Cattle orees the railroad and street traffic, said bridge to be finished by 
Connecticut Valley.... 271,059 285,376 Dec.. 14,317 5.0 East. West. . Sheep, Horses, Hi 4 e oe ty yap ey 
EXPOnsoS.......00000 132,749 151,170 Dec. v 2.2 bmn p(w wus ‘ 4 — . = os “A — —— "ad years, giving a“ 
Net earnings........ $138,310 $134,206 Inc.. $4,106 : 119,272 ite 13/802 1,759 854 2,960 os e. The company will also, in to improve the 
Per cout. wexpousss 48.91 5.97 Dees. 4.00 132,213 181,005 11,710 3,101 a ar of the pit ate tracks over the apart Wedge, 
Mipurg & Botomace $982,208 $440,458 Dec. 61,160 212,092 212.451 14.363 2809 aL. 100 ne to's plan submitted. Accompanying the offer sxe 
Expenses.........+.+ 180,049 269,799  Dec.. 89,750 270,800 215,353 18;300 3,403 1,547 11.089 ond om e “po a the old ~—~eeoee will be pack 
5 - 330,7: 332,184 x 3 . ler was referred to a 
oka. a =. “Sano «= Sark 36783) Sak 1899 18-780] Nhe to of the tunnel near Elizabethtown, Pa., was removed 
’ : 7.10 60.03 Dec.. 12.93 —_ — 1 — I Nov. 29 e work was on was 
wer cont. ofexpenses, 4 Totals ....... 2,178,060 2,192,943 169,988 29,618 13,351 64,395 completed on the following one, pomeoele ruuning over 
o Augusta........... posed =. oy iJ “e Total in both directions for eleven years 4,371,003. the oop line by Columbia. It = resolved some time 9 to 
eS ‘ x oe x eal hange this tunnel to an open Pye e 
Net carnings..:..... $190,158 $225,200 Dec.. $86,081 38.2 OLD AND NEW ROADS. down the yd pte ply apyiny 4 ~~ wate. 
rnings per miile.... p 3, oe Ne ——— finall —— removed. hing since 
Per cent. of expenses. 716.56 Inc. 10.61 16.1 New Postal Oar Routes. now y 
bg i acts 8 301.786 308,440 oo err} iW The foliowing arrangements have been made for the new |§an Francisco, San Mateo & Santa Oruz. 
$3461 159) "Phe Chocianati: Hine will leave Pitwsburgh 6:50 p- te, Cok The location of Cie seed ner Saran Sab lean 
Net earnings........ $269,509 $312,970 Dec. v a e Cincinna ine eave :50 p. m. um- Cal., to the uz a 
Earnings per mile... 3,654 3, ‘Dec.. 276 1.0) bug 12:10 a. m., arrive at Cincinnati 4:40 a.m. Going east, —~ ih The t of way is secured most of the distance. 
Per cont. of expenses. Os ed _— oan oa leave Cincinnati 7:05 p.m., Columbus 11:45 p. m., arrive at] 4 tunnel 2,000 feet long will be required h Moore’s Hill, 
“Woaions. _— San . ak a ae ee bay 7 og er ein 1 Pittsburgh 8:80 a. m., Columbus | 22°" Pescadero 0, the | being ly composed of a soft sand- 
piace saniee Y ; fe 63 eRe s line atte ohn ie , a ni. 
i 21 29,67: 65 8.9 | 3:50 p. m., Indianapolié 11:25 p.m., arrive at St. Louis 8:10 | * ' ~~ 
a ian a a. ee are i ae 16.1|a.m. Going east, leave St. Louis 7:10 p. m., Indianapolis 4:40 
Per cent.ofexpenses. 7205 7147 Inc.. 0.68 08]a,m., Columbus i2 noon, arrive at Phttaburgh 7p.m. This} There has been an inapeobeble yunner current in, Boston thes 
Ten months ending Oct. 31 : —— carry the way mails between Pittsburgh and Indian- . melcr of the Pa smene - oe ‘Trunk, ~ =. S 
1875. 1874, : : 
Union Pacific.......... $9,919,033 $8,662,122 Inc. $1,256,911 14.5| The cars having been all finished and distributed, the service tirew yon ag? tate Saag ae prs 
arr ay hececpande i arte ameege~ 5 ante “y coonious condi ion, but it is hoped that bankruptcy may be 
Canada Southern..,... $149,553 $108,330 Inc.. $46,223 44.7| The End of the Season of Navigation. pr 


uthe: 
Louisville, Cincinnati The extreme cold weather of the last days of 
xington 











avoided. 





November ton this week the stock t 11% to 12, and the 
Ame 18,903 ..sss+++  seeeeessereee® e+e | oguged a sudden and somewhat unexpected close of navigation npany's notes sold at 624, brought 1174 J 
Expenses.... ....++. PERS beecnees ~ - Sbboesees seees sees lon the Erie Canal, the thermometer going down to zero or com) 
nonin thereabouts and effectually preventing further movement of | Pittsburgh, Weshingten & Baltimore. 
Net e BB. copccce BB = acc pce §8=—=_—s ws ob eee cross seee La oats A considerable number of boats were ht in A wy of (Pitte- 
Per cent. of expenses GEG) .cccocee  ceccccescccccs ecco : d it i babi. Fwd gas f will hove to tonneaieses the this oan Pit 
Michigan Central...... $671,874 $751,596  Dec.. $79,722 10.6| the canal, and it is probable many of them & ) will be held a! office 
P Iphia & Erie... , 350,579  Dec.. 14,545 4.1 | remain there for the winter. The same cold snap closed the | yoy 13, at noon. mee’ is called to vote on the ques- 
Expenses...... i... 215,769 231,204 Dec.. 15,525 6.8 | Upper Hudson and sevigntien on that river will econ | not | tion of au an issue of to be secured by « con- 
ee ess $120,265 $119,285 = ine .. — $900 ~—«34 | river for some weeks yet. no Delaware & Hndeon Canal is | working of the by the Baltimore « Company, and 
‘er cent. Of expenses . oe - . bs 
Union Pacific......... $1,141 662 $1,141,988 Dec.. $276 On ee vo tee } an the tee by that company of the proposed isue of consol 
Second week in November: is rapidly approaching, and vessels are fast going into winter 
Denver & RioGrande.. $7,875 $7,027 Inc... $848 121) q s. Auction Sales of Railroad Securities. 
Kenses Pacific. ....... 73,221 75,025 Dec.. $1,804 24 The Texas & Pacific Convention. o. 8, O., Nov. 23, a oshe wes made of 
Texas cee ooo 70,169 68,178 Inc.. 1,385 9,0 od noted last week the St. Louis Convention met Nov. 23, ean sae (nes South Carolina 1 first-mortgage 5 per 
St. uis, nm » & bei resen from and * terling bonds, which ae 
Southern............ 110,100 92,008 Inc.. 18,007 19.6 | (ore One ee District of Columbia, ‘These delegates repre- le Wiaingien, 2 eee, Da & Resting o- 
Week ending Nov. 5: . jor States directl a the ogg ee -_ In Nov. 96, Northern Pacific | tgag ond 
Great Western......... £18,735 £20,287 Dec... £1,502 | other o1 es of various cities. was ex- ti ld 15% 
Weak nding on 9 eget ee Se ee eee Pefn New York’ Dee. iy Staten Iaand allroad stock bronght 
500 si6..4 thwestern States. an address by Col. Brod-| | + & 26 to 30; 
Grand Trunk.......... £43,800 £46,300 Dec.. £2, 41h of St. G Va., was 50; Chesapeake & Obio first-mortgage bonds, k . 
Freight Rates. chosen temporary and committees on tials | spolis mae, bonds, 0% a — 
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THE UNION PACIFIC IN THE SUPREME COURT. 


The decision of the United States Supreme Court, in the 
suit of the Union Pacific Railroad Company to recover from 
the Government one-half of the amounts accruing for Gov- 
ernment transportation, is a very important one for the com- 
pany. Its importance is by no means measured by the 
recovery of the three or four hundred thousand dollars a 
year which the Government had proposed to retain. The 
great point decided is that the company’s debt to the 
Government —an undisputed debt—for the $1,634,190 
yearly paid by the latter on the bonds advanced to the 
company will not be due till the bonds themselves mature 
—that is, 30 years from the date of their issue. That is, 
the company receives a loan of the above amount yearly, 
for which it does not have to pay interest, and but for the 
5 per cent. on net earnings and the half of the amount 
accruing for Government transportation, this would be 
equivalent to interest on about $49,000,000 for fifteen 
years. 

Without any payments on account of Government busi- 
ness or the 5 per cent. of net earnings, the Government’s 
advances for interest at the maturity of the bonds would 
amount to $49,025,721, making with the principal the 
debt of the company then payable no less than $76,262,233. 
This is an enormous sum, truly, yet the present value of 
that debt is comparatively a small amount. At the time 
of issue this value was about one-quarter of the whole 
amount—that is, a quarter of the amount then invested as 
a sinking fund at 6 per cent. would have retired the debt 
at maturity. 

The total charge for Government transportation on the 
Union Pacific Railroad in 1873 was about $752,000. The 
amount does not tend to increase, apparently, having been 
on the average $766,000 a year for the four years ending 
with 1873. If we subtract half of this sum from the year- 
ly interest paid by the Government, we have a remainder 
of $1,251,190 as the annual debt due the latter for interest 
advances, which in thirty years would amount to $37,535,- 
700, and could be retired by an investment of about 
$13,000,000 at the present time. 

This is one of two cases before the Supreme Court in 
which this company’s relations with the Government are 
involved. In this the company was the plaintiff; in the 
other the Government brings suit against the company for 
the payment of 5 percent. of the yéarly net earnings, 
which were to be devoted to the payment of the Govern- 
ment advances. The contest is on the interpretation of 


the term net earnings. The company claims that the act 
of Congress uses it in the sense of the surplus remaining 
after the payment of interest on the funded debt, as well 
as working expenses, and not in the sense used in railroad 
companies’ reports. The difference is an impoitant one, 
for the yearly interest, including that paid by the Govern- 
ment, amounts to nearly $5,000,000, and by the company’s 
interpretation a quarter of a million a year less to pay 
than by the other. According to its view the amount pay- 
able to the Government under this head, on the earnings 
of 1874, is about $55,000, or $136,000 if it does not in- 
clude the interest on the Governmept bonds which 
it does not pay; while if we include the entire 
excess of receipts over working expenses in net 


499 | Carnings, the amount due would be nearly $300,000. In 
any case, whatever the profits of the company may be, the 
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difference by the two methods will be just 5 per cent. on 
the amount of yearly interest on the funded debt, said 
interest being about $3,233,000 without and $4,867,000 
with the interest on the Government bonds, so that a 
favorable decision on this point will save the company a 
further sum of about $160,000 or $243,000 a year. 


In the case of Government transportation,. however, the 
company receives something immediately, for the Govern- 
ment has for some time withheld all payments, and now 
is said to owe on this account about $1,200,000. But the 
company has never paid anything, we believe, on account 
of the 5 per cent. of net earnings, never having had any 
considerable amount above the interest on its bonds until 
this year. Should the Government succeed in this suit, 
it would have a claim for 5 per cent. of net. earnings since 
the completion of the road. Here again there is a con- 
flict between the company and the Government. The 
?| former claims that this date is the one at which the Gov- 
ernment Commission recommended the acceptance of the 
road as completed in the manner required by law, which 
date is October 1, 1874; the latter claims that the date is 
that of the opening of the road for through traffic, which 
was in the summer of 1869. Since the latter date, there 
has been an excess of earnings over working expenses 
amounting to about $28,000,000, on which by the Govern- 
ment interpretation $1,400,000 is now due. 


Should the Government gain its case, so long as the 
Government traffic remains as it has been recently, and 
the net earnings are equal to those of the current year, 
the Union Pacific will have to pay yearly about $750,000 
towards repaying the Government’s advances, which is 
about $900,000 less than the interest which the Govern- 
ment pays yearly. The company has proposed to pay in 
lieu of the 5 per cent. claim $500,000 a year for ten years, 
then $750,000 a year for ten years, and $1,000,000 a year 
thereafter. But these amounts are to be held as a sinking 
fund for the purpose of retiring the interest and principal 
due the Government at the maturity of the bonds. That 
is, while the company pays no interest on the Govern- 
ment’s advance of $1,634,000 yearly, the Government is 
asked to pay compound interest on the yearly payments 
which the company offers to make. We suppose that the 
latter will receive no interest on payments made in ac- 
cordance with the law requiring 5 per cent. on net earn- 
ings, but that this sum will be credited on the current in- 
terest, leaving about $900,000 a year (with the present 
earnings) accumulating hereafter, which from this time to 
the maturity of the bonds would make a debt of $22,500,- 
000, and this with the principal would amount to about 
$50,000,000, besides some $7,000,000 heretofore paid. 

Unless this accruing debt is provided for in advance by 
some kind of sinking fund, near the close of this century 
the Union Pacific Railroad will probably fall into the 
hands of the United States. If the company’s interpreta- 
tion of the law is accepted by the courts, while the present 
yearly compulsory payments will be less, the debt at ma- 
turity will be considerably more, and the stock at that 
time will probably cease to have any value. 


That fact, however, has less effect on the present value 
of the stock than might be supposed. It in no way pre- 
vents the payments of as large dividends as can be earned 
every year until the Government bonds are due, and quite 
probably the road may earn enough to pay what would be 
equivalent to large interest plus a yearly payment sufficient 
to make a sinking fund that would pay for the stock at par 
by the time the bonds are due. If this shall turn out to 
be so, the bonds are now worth par. But in this ‘case, it 
must be remembered, the value of the stock decreases 
yearly. It becomes equivalent to a title to an annuity 
payable for twenty-five years. Next year it will be payable 
for but twenty-four years, etc., and of course will be worth 
less. 

The situation of the Union Pacific in this respect, we 
believe, is just like that of the other Pacific railroads to 
which the Government has loaned its credit. The only 
payments on account of interest that can be demanded 
before the maturity of the bonds are one-half of thé dues 
from Government transportation over the respective roads, 
and 5 per cent. of their net earnings. The interpretation 
of the term net earnings remains to be decided, but how- 
ever decided, the payments on this account will not be 
embarrassing to any of the companies except those which 
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can barely pay interest on their prior loans, and unless 
the net earnings should more than double they will not be 
sufficient to balance the Government's yearly interest pay- 
ments. Thus near the close of this century there wil] 
come due $64,600,000 of principal, and probably nearly 
twice as much interest (the amount now accumulated on 
the latter account is about $20,000,000), from the six Pacific 
railroad companies, unless they previously voluntarily 
make some arrangement for the gradual retirement of 
these debts, which it will not be advantageous for them to 
do unless their roads are extremely profitable to them— 
that is, unless their profits in 1899 make them worth more 
than the large accumulated Government debt. plus the 
debts which precede them. 








The New Route to Canada. 


An excursion train passed over the just completed New 
York & Canada Railroad two weeks ago, and regular 
through passenger and freight trains began to run Nov. 29 
from White Hall to the Canada line, whence they pass to 
Montreal on the Province Line Branch of the Grand 
Trunk. The whole length of the new line from White 
Hall at the southern extremity of Lake Champlain to 
Province Line is 114 miles, and it follows pretty close y 
the western shore of Lake Champlain for the whole 
distance. It is now about three years and a half since the 
contract was let, and, with the exception of a little delay 
caused by failure of contractors, the work has been 
steadily in progress. Though the present company is but 
four years old, the idea of the road is an old one, and ia 
faet its construction was actyally begun several years be- 
fore by two companies, the White Hall & 
Plattsburg, which began its work from _ the 
end of a branch of the Rutland road near Ticonderoga and 
completed it to Port Henry, 17 miles northward, and which 
had intended to join with the Montreal & Plattsburg, 
which had built, as long ago as 1852, from Province Line 
southward 23 miles to Plattsburg, and then turned west 
of south from the lake and built 20 miles further to the 
Ausable River. There both companies stopped, and fora 
time the project seemed dead. In 1871, however, the New 
York & Canada Company was formed, and, with the power- 
ful aid and backing of the Delaware & Hudson Canal Com- 
pany, whose leased Rensselaer & Saratoga line already 
reachéd to and around the foot of the Lake Champlain, it 
soon began its work. Among the first steps of the new 
corporation was to secure by purchase and consolidation 
the existing lines of the White Hall & Plattsburg and the 
Montreal & Plattsburg companies, with the view of 
making them part of its own road. Upon the 
final location, however, it was resolved to 
adhere more closely to the line of the lake than was orig- 
inally proposed, and the junction with the more northern 
of the two roads was made at Plattsburg, the 20 miles of 
that road from Plattsburg to the Ausable River being re- 
tained only to be worked as a branch. The contract was 
let March 18, 1872, and work was begun forthwith, and, as 
stated before, was only interrupted by the failure of the 
original contractors. The first section completed was the 
comparatively easy section of 23 miles from White Hall 
northward to Ticonderoga, the only difficult work on 
which is the tunnel at Ticonderoga. This, with the 17 
miles of old road from that point northward, made a sec- 
tion of 40 miles, from White Hall to Port Henry, which 
has been epen to traffic for more than a year, while work 
has been progressing on the 5f miles from Port Henry to 
Plattsburg. From the former place the road skirts the lake 
to Westport, then leaves it to avoid the passage of Split- 
Rock Mountain, 4nd running back from the lake some 10 
miles, strikes it again at Willsboro Bay. Past Willsboro 
Bay and for 14 miles northward is some of the most diffi- 
cult and expensive railroad work in the United States. 
Following the. line of the lake the road is for the most 
part cut out of the solid rock, now in a side-cutting and 
again in a tunnel, and in several places cressing deep ra- 
vines by heavy fills or costly iron bridges. In one place,, 
to avoid a deep cutting on the face of a projecting cliff, an 
attempt was made to fill out into the lake; but when the 
bank had attained a -respectable height ‘the whole sud- 
denly slid out into the deep water of the lake and disap- 
peared. ll attempts to anchor the fill failed, and as a 
final resort the rock-cutting had to be made after all. The 
cost of this 14 miles was enormous and must have 
made a large fraction of the entire cost of the road. 
North of this section the road skirts around the foot of 
the Trembleau Mountain to Port Kent, near which place 
some trouble was experienced im filling through the 
marshes. Thence it runs northward by a comparatively 
easy line along the level shore of the lake to Plattsburg, 
whence the old road continues it to the Canada line. 
From West Chazy, north of Plattsburg, a line has been 
surveyed to Rouse’s Point, which, if built, will give the 
road two termini, with connections at both with branches 
of the Grand Trunk leading to Montreal. 

The cost of the whole road with the Lake George Branch 
of four miles is said to have been $7,000,000, which, if it 
includes the purchase of the old road, would make about 
$60,000 per mile. Of this amount $234,000 only was con- 
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tributed by the towns along the line; $4,000,000 was raised 
by the sale of first-mortgage bonds in England, where, 
with the indorsement of the Delaware & Hudson Canal 
Company, they found a ready market, and the balance was 
contributed by the same company, which holds a large 
and controlling interest in the New York & Canada stock. 
‘The road will be worked by that company as an extension 
of the leased Rensselaer & Saratoga line. 

In connection with that line and the Hudson River 
Railroad the New York & Canada forms a route frém New 
York to Montreal much more direct than that through 
Vermont and up the eastern side of Lake Champlain. 
Indeed it is not very far from an air line, the only de- 
viation of consequence being the detour by Saratoga, and 
even that will be done away with by the new cut-off or 
loop line following the Hudson from Mechanicsville to 
Fort Edward, which will probably be built next year. 
There will then be, as indeed there is now, no line 
approaching it in directness, and none surpassing it 
in excellence of road and equipment. The road 
will probably be’ able to secure a very large share 
of the traffic between New York and Montreal, 
which is a considerable passenger, but not a heavy freight 
traffic, and it will also have a share of the heavy summer 
passenger travel to Lake Champlain and Lake George, 
though much of this, as well as of the local business of 
the lake towns, will doubtless continue to go by steam- 
boat in the season. The Delaware & Hudson Company 
probably expects to open up a new outlet for its coal 
business in the supply of fuel to. the cities of Montreal 
and Quebec and the towns of the lower province, 
and moreover to develop a considerable traffic with the 
iron region lying to the west of the Lake Champlain and 
the mines and furnaces of Northern New York. Already 
there has been some development of the Champlain iron 
region, and of the mines lying back of Crown Point, 
which are among the best in the world, and it is probable 
that a profitable traffic may be buiit up in the carriage of 
coal and supplies to, and ore and iron from, this district, 
though there is a cheap water route open to most of it. 
All of the company’s leases and extensions have been 
made, more or less directly, with the object of increasing 


its coal trade, and it is not likely that this is an excep- 
tion. 








Foreign Railroad Notes. 





A large number of Austrian railroads recently introduced a 
system of premiums not only for economy, but for discovering 
defects that might have caused accidents. They are given for 
saving in lubricating materials, for savings in fuel and lights 
(both according to the value and quantity of the materials 
saved), for the discovery of loose wheels, of defective couplings, 
of defective safety-chain hooks, and of loose tires (nearly all 
car wheels have tires in Emope). Although this system has 
been in operation but a short time, its results are reported to 
be already most satisfactory. Those companies which have 
» been liberal in awarding the premiums have been excellently 

rewarded. The official accident statistics for 1874 will contain 
a list of those who have discovered defecta,in the track 
and the cars, and of the accidents thereby avoided. The pre- 
miums for economy on the eight principal roads are said to 
have produced an average saving of 29.6 per cent. in the quan- 
tities of material used! 

The Austrian Government, at the suggestion of the Chief 
Sanitary Counsel, has recommended the general introduction 
of the Esmarch apparatus for the arrest ofjbleeding as a part of 
the provisions ef every passeng@® train. On account of the un- 
healthfulness of many of the gravel pits and other excavations 
from which materials are taken for road-beds, the Government 
requires that care shall be taken to have all such places thor- 
oughly drained, and, where possible, properly cultivated. 

The German Empire has a Commission engaged in the prep- 
aration of a revised general railroad tariff for the railroads of 
the Empire. The Commission in beginning its labors resolved 
that under all circumstances the system must be uniform for 
all Germany, which will make it necessary either to abolish the 
system of classification of freights, such as exist on most Ger- 
man railroads and in all other countries, or what is called the 

car-space system,” which has been in force on the railroads 
of Alsace and Lorraine, by which the shipper is taxed for so 
much space in a car, and may put anything whatsoever in that 
space. 

It was further resolved that the shipper shall declare when 
shipping whether his goods shall go in an open car (the pre- 
vailing type of freight car im Europe), or in a covered car, and 
that the basis of the tariff shall be the rate in open cars, to 
which there shall be a certain percentage added for shipments 
in covered cars. It was further accepted asa principle that 
general maximum tariffs should be fixed, but that the railroads 
should be given a completely free moyement both in increasing 
and decreasing their rates, within the maximum fixed. In 
order at once to secure stability to these tariffs and to guaran- 
tee the practical execution of these principles, the inspection 
of all the tariffs by a central officer with assistance from rail- 
toad experts, and the absolute publicity of the tariffs, is de- 
clared to be necessary. 

The Belgian Moniteur des Interets Materiels complains that 
by law in Belgium the liability of railroads for loss or damage 
of freight is limited to three-quarters of a franc per kilogram 
about 0.44 cent per pound—unless a higher value is declared 
in shipping and a materially higher price paid for carrying. 
lt p.ints out that this limitation of liability by law exists only 

those countries where some of the roads are worked by the 


Government, and that it exists in all such countries. In most 
of them, however, the limit is a franc and a half per kilogram. 
It gives an example of the shipment made from a French 
station adjoining the Belgium frontier to a Belgian station of 
acask of wine. A quantity weighing 20 kilograms, worth 50 
francs, being lacking on arrival, the carrier has to pay 50 
francs damages; but if the shipment is sent a few miles 
further to a Prussian station, the damages paid are but 30 
francs, while if it was made from a station in Belgium, but a 
few miles from the French station, to another Belgian station, 
but 15 francs damages could be collected. Further, while 30 
francs would be collectable on a shipment from the French to 
the Prussian station, if it were made in the opposite direction, 
from the Prussian to the French station, the whole value, or 
50 francs, could be recovered. 








Steam Street Car 


A trial was made last Saturday, in West Philadelphia, of a 
steam street car, built at the Baldwin Locomotive Works. The 
engines consist of two 6X10 in. cylinders, which are attached 
to an inverted cast-iron bed-plate, bolted to the bottom of the 
car. The cylinders are placed near the center of the car, and 
in front of the rear axle, and are connected to cranks on the 
front axle. The latter has both inside and outside bearings. 
The inside bearings, or rather the jaws for these bearings, are 
cast on the bed-plate referred to. The valve gearing is of the 
usual shifting link pattern. The exhaust steam 1s carried 
through a system of pipes before it escapes, so that it is partly 
condensed, and although not entirely noiseless, it does not pro- 
duce the distinct puffing sound always heard when steam 
escapes directly from the cylinders. 

The boiler is of the vertical type, 6 ft. high and 36 in. in di- 
ameter, and ts made of steel 4 in. thick. The tubes are 144 in. 
in diameter and 48 in. long, and the fire-box is 22 in. high. The 
boiler is placed on the front {platform and let into the front of 
the car, so that only one-half of it projects outside. It is very 
neatly cased up so as not to be at all visible from the inside. It 
is covered with felt 1 in. thick, then with pine boards %% in. 
thick, and outside of that with walnut, also 4% in. thick. 

The car is of the usual pattern, with a body 16 ft. long and 
with four 30 in. wheels, only one pair of which is driven by 
the engines. 

The experiments with the car and engine have been very 
satisfactory, although on Saturday afternoon there was some 
difficulty in getting steam, owing to poor coal and a poor fire. 











A Journey Westward. 





Il. 
ALTOONA, 

The arrangement of the Pennsylvania Railroad shops at 
Altoona is very clearly represented in the two maps published 
herewith, the one representing the locomotive shops, the other 
those employed in the repair and construction of cars. The 
first of these can hardly be said to be arranged on any care- 
fully matured plan, but are the result of gradual growth, to 
meet the increasing demands of the road. The car shops, on 
the contrary, are comparatively new, and were carefully 
planned and occupy what was, before they were built, unoccu- 
pied ground. Although the arrangement of the locomotive 
shops is not entirely the result of a premeditated and carefully 
matured design, nevertheless it will be seen that the various 
shops are very conveniently located. The transfer pit, in which 
a transfer table is operated by steam, is located between the 
old erecting shop on the one side and the boiler, wheel and 
blacksmith shops on the other. Bouers can therefore be run 
from the boiler shop on to the transfer table, and then to any 
of the tracks in the old erecting shop. In this shop the pre- 
liminary work is done on the. engines, after which they are 
run into the erecting shoppwhere they are completed. The 
transfer table and the location of the shops give excellent 
fa-ilities for doing this, and at the same time afford the means 
of carrying the wheels from the wheel shop to the erecting 
shop, and the rough work from the blacksmith shop to the 
machine shop. The main foundry and the wheel foundry, it 
will also be seen, are very convemently located. The former is 
very large, 250X100 feet, is very well-lighted, and with every 
facility for doing good work. Some moulding macnines, built 
by Messrs. William Sellers & Co., for moulding car-brake 
blocks and shoes were especially interesting. A description 
would, however, be unintelligible without engravings. The 
two sinaller round engine houses are occupied by the engines 
running on the Middle Division, or between Altoona and Harris- 
burg, and the largest one by the engines of the Western Divi- 
sion, or from Altoona to Pittsburgh. 

WHEEL FOUNDRY. 

This is a comparatively new building, and is provided with 
the most approved appliances for manufacturing wheels. The 
size of it is 138 ft. 10 in,x71 ft. 5in. It has two Mackenzie No. 
8 cupolas, thirteen hydraulic moulding cranes, one pitting 
crane, and one hydraulic lift for charging cupolas. The reser- 
voir into which the iron is first run from the cranes is hung on 
trunnions and is turned by hydraulic power. The wheels are 
annealed in pits, and allowed to cool without the addition of 
any other heat excepting that which they have when taken out 
of the sand. The capacity of the foundry is 200 wheels per day; 
at present 180 are made. The force employed for doing this 
consists of twelve wheel-moulders, one core-maker, one moulder 
on soft work, fifty-five laborers, one cupola man, a foreman, 
assistant foreman and two clerks. 

RECORDS AND TESTS OF WHEELS. 

Very careful tests are made of all the wheels cast. It should 
be stated that about 8 per cent. of Bessemer steel is added to 
the metal of which the wheels are made, and that all the 
wheels manufactured by the Pennsylvania Railroad Company 
are made under the Hamilton “‘ steeled-wheel” patent. A chill 
test piece is cast from each tap of the cupola. Each tap will 





make almost nine wheels. Besides the chill-test pieces, two 








other test pieces. are cast from each cupola to determine the 
transverse strength of the metal. The latter are made two 
inches square and fifteen inches long, 80 as to enable them to 
be supported in the testing machine on supports twelve inches 
apart. These pieces are sent to the testing room, of which 
more will be said hereafter, where they are broken, and a 
careful record is made of the strain at which they break. The 
accompanying tabular statement is a copy of one of the daily 
records which are made. A circular notice is also reprinted, 
which gives instructions regarding the method of reporting de- 
fective wheels and axles, which instructions, it is believed, 
could be adopted with very great advantage on other roads 
The information thus collected is quite certain to be worth 
much more than the cost of keeping it. 
ALTOONA WHEEL FOUNDRY. 
Peso etn te At Fusl, ee Aug. 28, 1875. 
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2,000 1,600 1,600, 56,200 10 
2,400 1,920 1,920) 6,240 12 
3,000 2,400 2,400; 7,800 16 
8,000 2,400 2,400; 7,800) 15 
3,000} 2,400} 2,400] 7,800) 165 
WYTTTITTTITITT TTT TTT 5,000) 3,680 4,820) 13,000) 25 
In one cupola.........ssse00 20,000; 16,000) 16,000 000) .+... 
Total weight charges...| 40,000} 32,000] 32,000'104,000!..... 
Account of Coal | Chill Tests Py 
; \Depth of 
How Charged Weight. | Test No. | Quality. | ei. 
Bed coal........ses0000. 3,500 1 Good, 1” 
Charge 1 and 2 coal.... 2,000 2 sad “ 
“ Band4 “ éa 2,000 3 bad “ 
“ = 1,000 4 “ “ 
Cove ceccccceccces 5 sid td 
seeeenrerscescese oe 6 sid | %" 
In one cupola 8 7 “ “ 
Total weight coal......| 17,000 8 o bad 
Total weight iron......| 104,000 9 ad 7 « 
Ratio of coal to iron..,. 1.6.1 10 | Ad 
REMARKS, 
Weather—Clear. 
Strength test, 656 and 657 were taken from wheel mixtures, 1/’ 


chill. 

















ORR R ERE RR eee CERO ee Bee ee eee 





[Under this head of “Detective Wheels” there are also lines 
with the following titles, in which there are no —— ” — 
ticular report: Core Broken, Too Light, Run 
nge, Blistered, Hollow Hub, Soft, Hard, Cold Shot, C tickel 
Broken Chill, Crooked, Over Annealed, Not Annealed. j 


Account of Scrap. 


Dotel Tram Chased 0006000 cen secvced dee ssecsoccoccsoccecscest 104,000 
Total Weight Good Wheels..........s.seseeeresececesececeecs 89,799 
WURS OF BAUR sco ccctsicdsce cvvrpvesccccccocccccccccovcccoss 14,101 
Ten per cent. off, Scrap on hand,........ssccceescesseresecess 5,200 
8,901 

CIRCULAR NOTICE. 
In order to insure a uniformity in reporting defective wheels 


and axles drawn from locomotive and passenger equipment 
cais, they must in every instance be designated as tollwe 


WHEELS, 
. Shelled Out on Tread.—To be used in sapere wheels 
which may become rough from circular pieces of the chill wear- 


ing off, leaving a » flat spot, deepest around the 
ler raised center. 


Comby.—To be used where flat re should of a collec- 
tion of small holes in the tread, wo he 9 y he 8 d be taken to 


aod if both between the two defects as noted in Nos. 1 and 2, 
both occur in the same wheel, both terms should 


_ oe Tres —Wotes, tile, heed: hati Se teat 
wF .. having seams running lengthwise of the tread, which 
—- ieces to break out, iereby [mer od the tread rough. 

orn Hollow at ee or on Tread.—This term should be 
applied to all wheels wor evn cnoneh to weaken them or 
cause them to track be taken to distinguish 
— the two wears, ange Band at flange or on tread. 

5. Flat from .—To be used in cases where flat spots are 
made by sli wheels on the rail. 

6. Worn Flat.—All wheels with treads worn away in je BS peed 
should be inclnded under this head. Care should be taken 
discri from sliding : 


minate between flat from wear and flat from 
aren vay One me? this head all wheels with 
‘orn 
flanges Danse tien: impair their strength, or cause them 
Pe pace tran 2 fp a the axle out- 
— of crack should be specified. 
—Includes all wheels cracked e 
ani the inside or ou 


between 
of clare andi plates, ns veel cen cneearii plate of bate 


Cracked Prackets.—'The number of brackets cracked 

should i eth vw yee be a : 
0) crack direction. 
Gis eats en wal ta Sg eet thie Che ree 


— SS ea 
12. Broken Flange or Rim.—Either should be used as case 
unag U6, seine the term “broken” only in cases when a piece of 


the wheel 
cena should pats meme 


included 





of some detect, Sut are watill combdered’ ¢: 
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are to be placed, | placed under freight box cars; the bolsters of which must be | under a passenger equipment car or locomotive. The efficiency 
inch wheels under | painted red [same as — for in the case of wheels drawn] | of the record is altogether dependent upon the accuracy and 
to | when such axles are placed under them. ° uniformity of reports received from the foremen and master 
distinguish them from cars having freight equipment wheels un-| Axles drawn from peepes locomotives, if still good for | mechanics, and it is therefore enjoined upon all to stnetly 
to be | service, must be placed under freight locomotives. comply with all the requirements contained in this circular. 
under freight locomotives trace of these wheels must| The proper headings to use in reporting axles drawn are as , Tueo, N. Ey, 
Sollowed same as with those under passenger, until drawn from | follows : Superintendent of Motive Power. 

service altogether. Where passenger equipment wheels or axles,| 1. Journal Worn.—Under this head should be reported all | Orrice or THE SUPERINTENDENT OF MortvE Power, | 

or both, are placed under freight equipment cars or locomotives, | axles that may be worn so badly as to render them unfit for Altoona, Pa., Oct. 18, 1875. f 
the transfer must appear on weekly reports, the same mention to | further service. Be careful to state: lst, Whether worn hol- 

be also made on when drawn from ht service. low, and in what part of journal. 2d, Whether worn smaller aS f 

Should a wheel be drawn because of being worn hollow, or | than 3 inches, which is the limit of wear. * The Pennsylvania is, we believe, the first railroad company 
from other cause, and it is found other defects super, both} 2. Journal Out.—Report the exact natare of the cut, with | in this country which has established a testing department 
causes should be given, using the term of the defect most ap- | the probable cause. under the chatge of experts, whose duty it is to determine th 
parent as the 1 one, and the minor defect as an auxiliary | 3. Collar of Journal Worn Thin.—All axles worn so thin as to ‘ cit Wa alpina y © the 
cause, thus—‘worn hollow at flange” and “‘comby.’ render them doubtful for further service should be withdrawn, | quality of the materials used, such as the strength of metals 
‘ nate cee sit Soaiee besense Wl goer} - i. Long is -~ re oy i se pg) my oh ‘nih — and character of oils, the performance of engines, the degree 
: ‘* w re and when drawn from ° r of Journal Worn off.— axles with collars worn A : 
axle, both sent to the foundry, where the “ ” wheel will be | off should be reported under this head. = putty of water, the ages x rer eee ee: a 
remeasured and mated to another wheel drawn of same size,| 5. Broken.—All broken axles should be reported under this | *he manufacture of wheels, journal-bearings, etc. The Balti- 
after which they will be placed in service again, there being no ' head, being careful to give exact nature and locality of break- ' more & Ohio Railroad Company has for several years employed 
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LOCOMOTIVE SHOPS OF PENNSYLVANIA RAILROAD, ALTOONA, PA. 


limit fixed for the life of passenger pangs | but on the contrary | age, with supposed cause. A sketch, showing locality and na-, a person to test the oils and other lubricants used on that 
some defect debar- | ture 7 break, should be given on report. road, and the officers report that the company has reaped great _ 


they should be run until ‘worn out or un 
ring their use in passenger service is discovered. 6. Good for Freight.—Under this head will be included all 


A wheel may occasionally present defects other than those | passenger axles that are still good, after making the mileage | Profit therefrom. The testing department of the Pennsylvania 
given above, but it is a rare occurrence, and in such cases the Pequired in passenger servioe ; 5 Railroad is located in a small room in the second story of the 
i ma, teas he sees fit, being careful to give as very axle after being drawn must be callipered, and di-| machine shop, and has the appearance more of a practical 


nearly as possible the exact condition and cause. Wheels are | ameter of journal given in report. 


frequently drawn (sometimes unnecessarily) on account of flat| In reporting wheels and axles placed in service care should be | ¥°"*#hop than of a scientific laboratory. It is also fi 
proved that a > anoe ess than two inches | taken to note opposite each one both the date received and used: | to say that it is somewhat poorly equipped with apparatus for 
whee thus . . by with the place from where received, and if from a | ™#king physical investigations, and has hardly any for monn 


The wh at Altoona Foundry are dis-| locomotive or a car, the number should invariably be given. | i! analysis. Nevertheless it is the first distinct preg 
tinguished from the freight by the letter P, which is stamped | When drawing wheels or axles the positive cause should be | of the value of scientific knowledge in the operation 0 
on all wheels intended for passenger service. given in each case with date and locomotive or car number, | railroad, and although but a beginning, it is believed it will 


lead to very great reforms and improvements. The danger is 


spots ; experience 
in | does not warrant the removal of the wheel, but on the 
contrary, if left may ually disa, 


specifying also whether passenger or freight. 











AXLES. It frequently occurs that tenders from other locomotives or aracter of a0 
For all equipment, both locomotives and cars, steel | extra tenders are transferred to locomotives whose tenders are | that the scientific department may assume the cha 
axles willbe wank iron for all freight equipment, in-| out of service either in shop or from some other cause. In| end and not a means toanend. To a person with a love for 
bag, Nae pee and cars. such instances note should be made on weekly reports, showing | such investigations scientific research is so fascinating that it 
The ‘t of axles for service will be 60,000 miles. | date when transfer was made, the same mention being made e . +4 3 easy for 
After axles have run the time, they will be placed | when tender is returned to its own locomotive. * * | #0on becomes the chief object of pursuit, and it is very 
in freight service. Those from passenger cars will be = Under no circumstances will a freight’ wheel or azle be placed| a scientific student to forget the interests of stockholders, 


eee ’ 
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while he is intently absorbed in making original investigations. 

In the management of a railroad, science should be entirely 

subordinate to certain definite and practical ends, for the at- 

tainment of which railroad companies are organized. These 

are the carrying of freight and passengers cheaply, safely and 
quickly. If, therefore, as has sometimes happened, when the 
aid of science has been sought, it should wander away among 
the stars, instead of following the track of the locomotive, it is 
quite sure to be speedily suppressed, and the direction of affairs 
revert to the hands of ‘‘ practical men” who pride themselves 
on not knowing what other persons do. To quote from a letter 
received from the manager of a wheel foundry, to whom some 
recommendations were made to seek the aid of science in his 
business, “ The practical men get the best results so far. Our 
foreman of foundry does not know what carbon is, nor what 
percentage of anything there is in any brand of iron that he 
uses, but he will pick out the right pigs by his eye in any iron 
yard, while his wheels outwear two of those of the deep scien- 
tific fellows.” 


Now, this remark, although it is true of a certain kind of 
scientific knowledge, is not true if science is properly applied. 
Several wheel makers have now regularly established labora- 
tories for chemical and physical research, in which the materi- 
als of which wheels are made are analyzed and tested, and they 
report that the information gained in this way has already 
amply repaid the cost. To be profitable, the scientific men 
must beat the “ practical fellows,” not in the use of fine words 
but in the production of better wheels or other practical work. 
A chemist may discourse very learnedly about combustion, and 
yet a skillful fireman will often beat him in the economy of 
fuel with no other instrument than his shovel and little other 
education than that of practical experience. Some one has 
said that science is only a superior quality of common sense, 
which 1s perhaps as good a definition as could be given. The 
fact, however, that a leading railroad has made arrangements 
to avail itself of this kind of knowledge is very encouraging, 
and indicates animmense step forward. It is, of course, im- 
possible to anticipate the advantages that will result from such 
a step, but it can hardly be that a road which uniformly tests 
the bar iron it buys, so that all that it uses will bear a strain of 
50,000 lbs. per square inch, has not an advantage over a road 
which buys inferior iron, which will bear only 40,000 lbs., and 
does not know it. 
In the testing department at Altoona, as has already been 
indicated, there are daily tests made of the iron employed in 
the wheel and also in the general foundry. These, with a 
record of the kinds of iron melted, are carefully entered in a 
book, so that they can be referred to at any time. Tests are 
also made of the strength of pig and bar iron. The use of phos- 
phor bronze for car-journal bearings has now become general 
on this road. Being a comparatively new material, its quality, 
strength, etc., are constantly tested. As has been stated in 
these pages heretofore, this alloy is not a chemical combina- 
tion of metals, but simply a mechanical mixture. When ex- 
amined under a microscope its fracture appears like a sponge 
of copper, the interstices or cells of which are filled with a 
softer metal having the appearance of lead. So great is the 
tendency of these metals to separate that it is necessary to 
pour it at as lowa temperature as possible and at the same 
time keep it intimately mixed by stirring it actively. It is 
also found that the mixture is more perfect if the casting is 
. cooled suddenly, and therefore it is proposed to cast the bear- 
ings in iron moulds or chills. The castings made from this 
metal are constantly examined under a microscope, are tested 
. for transverse and tensile strength, and the results of various 
processes employed are carefully watched and recorded. By 
these means it is obvious that the results of the use of this 
metal can be determined with a much greater degree of cer- 
tainty than would be possible with only the ordinary impres- 
sions and observations. 

Oils are tested in a machine with a revolving shaft, on the 
bearing of which a definite quantity of oil is fed, the tempera- 
ture determined by a thermometer and the number of revolu- 
tions indicated by a counter. 

The testing department was under the charge of Mr. J. W. 
Cloud. We have learned that Dr. Dudley, formerly of Pough- 
keepsie, New York, an accomplished chemist and physicist, has 
been employed by the company to conduct investigations in the 
special department of his profession. 














THE TRAINING OF RAILROAD MEN. 


“ The Pennsylvania Railroad Company has within the past few 
= years adopted the policy of taking a number of educated 
young men into its employ, and training them in the different 
departments of railroad management, so as to produce a 
regular supply of not only educated but practical officials. At 
= the present time there are from twenty to thirty such men em- 
ployed in Altoona, some of them in the drawing-room, others 
= in the shops and onthe road. The testing department and the 
wheel foundry are both under the charge of such persons. 
Many of the sections of track are also supervised by them, and 
at the practical result is that there is growing up about this line 
at a corps of experienced and accomplished officials such as cannot 
ig be found on any other railroad in the country. Of course these 
he men are laughed at a good deal by the older and more expe- 
cal rienced men—perhaps at times with some justice ; but although 
ary there may at times be some amateur railroading, those who 
for are laughed at don’t seem to mind the sneers ot the older men, 
ee and the evil of inexperience, if it be one, will cure itself in 
l 


time, and when cured, the policy will bring with it the im- 
mense additional advantage of having a budy of men who are 
both experienced and educated in the ordinary sense of 
that term. There is of course such a thing as valuing too 
much the knowledge which comes from study alone, and that 
which is learned by practical experience too little, and perhaps 
the practice of the Pennsylvania Railroad Company may have 
erred in this respect; but generally there has been shown an 
*ppreciation of the value of: intelligence, of knowledge, and of 
education, such as no other railroad company has indicated, 






















































which, if persevered in, will in a short time bring its reward 
in the form of reduced expenses and greater net earnings. 

Precisely what the process is by which the candidates for 
such positions as have been described are selected was not ex- 
plained to the writer, but that there is a considerable amount 


of active “thirst for knowledge” among them is 
shown by the fact that they have organized an 
association for the discussion and investigation of 


matters relating to their occupations and the art of 
railroading. The meetings are very informal and are held in 
a room which is furnished and provided by the railroad com- 
pany for the purpose. Short papers are prepared on various 
subjects and are there discussed. Of course with the operating 
accounts of a great railroad toa great extent open to the mem- 
bers for examination, with the means aftorded for observation, 
investigation and experiment, there are opportunities for gain- 
ing information which no educational institution can provide, 


and which, if properly appreciated and used, will furnish the | 7, 


very best possible facilities for a special technical education. 

There is, however, so much of special interest at Altoona, and 
the description and engravings already occupy so much space, 
that the completion of what still remains to be said must again 
be postponed to another week. 








Tue PuLumMaNn Panace Car Company Report for the year end- 
ing with July last, some figures from which we published with 
comments: recently, has been published in full in a Boston 
paper, and is copied in this number of our paper. It will be 
read with great interest, doubtless, as the company has rela- 
tions, direct or indirect, with a very large number of railroad 
companies. The deductions which we made from the scanty 
figures in our possession in our previous article need modifica- 
tion in many particulars to agree with the facts as presented in 
the full report. By this latter, the working expenses of the 
Pullman Palace Car Company proper, including maintenance, 
taxes and insurance, were $807,421.19, while the earnings were 
$2,022,629.77, so that the expenses were very nearly 40 per 
cent.,and at the rate of $1,913 per car owned. As the total 
investments of the company in other sleeping-car companies 
were about $2,000,000, and its dividends from them less than 
$24,000, they would appear to be unprofitable; but as these 
investments doubtless secure it the control of some lines 
which it works, and whose profits it gets directly, this may be 
an incorrect inference. Its proportion of the earnings of the 
lines which it works but does not own is given as about $501,000, 
and its expenses in conducting this business is $175,925, leaving 
a profit of $325,023, which, of itself, gives a return of more than 
16 per cent. on the total investments in such companies. The 
report indicates that’ the company’s business is abundantly 
profitable. The reduction of the dividend was advised by a 
resolution of the company, which gives as reasons the desira- 
bility of paying off certain maturing funded debts from income, 
which means a reduction of the capital account ; and further, 
the need of a surplus “to pay for construction of additional 
cars, rendered necessary by the increasing demands of the bus- 
iness of the company.” The latter we do not quite understand. 
The resolution was passed on the 1st of November, just as the 
cars were excluded from the Michigan Central and New 
York Central route ; and at that time preparations were being 
made to store surplus cars at Aurora, Ill., where new side track 
was laid for that purpose. It is quite probable, however, as we 
have said, that the Centennial Exposition next year may cause 
a demand for all itg old and much new stock. 








Tue Pactric Rarroap ConvEeNTIoN held in St. Louis last 
week has brought into prominence the propostion that the 
Government shall advance the aid necessary to secure the 
completion of this road... Last year we suppose that any ap- 
plication of this kind would have stood no chance of success ; 
at this session of Congress doubtless the opportunity is more 
promising, and those interested in the project have developed 
astrong support for the measure in certain localities and 
among certain interests which possess great influence on legis- 
lation. Strongest of all, perhaps, is the sentiment that this 
road would be a special benefit to the South, and that it would 
be a gracious act to do the South a special favor. Weare un- 
able to view the road in this light, but that will probably be the 
popular view, and it seems to us to be the one thing that may 
enable the company to succeed in getting Government aid. 
The general sentiment is doubtless opposed to such grants of 
aid, especially since the Credit Mobilier scandals, and without 
any doubt one road can—if it will—carry all the traffic and 
carry it much cheaper than it will be possible for two to do, 
while both terminiof the Texas & Pacific are hundreds of 
miles south of the districts from which nine-tenths of its traffic 
must come; but the public, and perhaps its representatives, 
will bardly consider these questions, andif it is thought that 
the legislation asked for will please the South greatly, then 
the question of expense will probably be the only formidable 
obstacle to its passing. 








Tue Keoxux & Kansas Crry Rarpway Company, it seems, is 
represented in England by Mr. Edward Vernon, widely known 
in this country among railroad men, formerly as a general 
ticket agent, afterwards as founder and editor of the Official 
Railway Guide, and latterly as the proprietor and editor of the 
* American Railroad Manual.” Mr. Vernon, after the attack in 
the London Times on the prospectus of this company’s bonds, 
wrote a reply which the Times refused to publish, but which 
the institution issuing the bonds advertised in 200 English 
papers. As we have said before, the prospeetus of the com- 
pany was much like that of the scores of other new American 
railroad companies that have asked for and obtained money in 
England since our war—most of which, however, are now un- 
able to pay interest. The statements of the condition of the 
property seem to be more truthful than has usually been the 
the case in these documents ; so much truth was told, at least, 
that we should suppose that the bonds would not be likely to 





tempt investors who know anything of the recent history of 





new railroads in this country. But the institution which un- 
dertook to negotiate the loan, the ‘‘ Co-operative Credit Bank,” 
seems to deserve all the hard words that have been said of it 
by the Times or other journals, judging by the journal which 
its manager publishes as a sort of official bank organ. It ought 
to be enough to say that it promises interest at the rate of 18 
per cent, to subscribers to its capital. 


General Railroad Wews. 
THE SCRAP HEAP, © 
British Rail Exports. 


Thee of railroad iron of all kinds i 
the Board of Trade, have Seen: aah arte | 








ling to 


Month of October: 1875. 1874. Decrease. 
Total ....cccccccccscccccccs 40,732 67,542 26,810 "Se 
To United States... ° 52 101 49 49.0 
. months ending with October: 
ORAL 00. veccccccccccccccce 488,212 705.537 
To United States............. 6, 11,249 at mon 
Our receipts this 


year would suffice for about 78 track 
only. Only two countries, Peru and British North yr os 
have taken more rails this year than last, the former's imports 
being equivalent to about 86, the latter's to 960 miles of track. 

© average value 0 
bas pty ee e entire exports was £10.02 this year, 
Railroad Manufactures. 

The Erie (Pa.) Rolling Mill has been closed by the creditors, 
and a petition in bankruptcy filed the c 
liabilities are said to be shout $227,000. et ae 

C) wn (0O.) in Com is ding 

i 36 by 100 feet to ite mill, which will phen a Sow 
7-inch mill, with the neces: heating furnaces. 

The Cleveland Rol Mill Company’s Lake Shore Mill is 
7 on iron rails for the Lake Shore & Michigan Southern 


road. 

The Cleveland Review says: ‘‘The McN & Clafien Man- 
ufacturing Company’s works are being nny | Mr. Ed, el, 
former foreman of the works, who has rented them b e 
month. One hundred and coment Sve men are now em 
in the works, which is considera ly less than one-third the 
number originally employed. * * In car-building, the 
works have recently completed fifty freight cars for the Utica 
a a ee toad and are at proses finishing si 

r Milwaukee, and repairing and rebui' several 
~— P. T. Barnum’s Hippodrome, peor yey 
pan 


y, 
States Rolling Stock " @ 


The rail mill of the Allentown (Pa.) Rolling Mill Com 
— eee wom, ~ lo’ 200 hande i =~ 
ns Brothers, of Pot Pa., hi 
tons of street rails for a Wi = RR. iy cata 


mn pany. 
The Litchfield (Ill.) Car Company recently shipped 
ay | to — Texas & Paci ~— rachoee Motes 
e e Erie Iron Company at Cleveland, O., r 
eneral reduction of 10 cor pod in — a 
e pagers Locomotive Works have two engines, 18 by 24 
inch cylinders, to build for the New Jersey Midland. 

The furnaces along the line of the East Pennsylvania road 
are starting up again. The East Penn Iron Company's furnace 
at Lyons went into blast Nov. 22; the Kutztown and Topton 
are to start and the Millerstown furnace 


furnaces Pp 
en be apa in as soon a8 some repairs now in progress are com- 
pleted. 


Pullman in England. 


On the 2d of November the London & Brighton rure 
ning Pullman drawing-room cars on an os cae Gotcdan 
es. The Railway 


London and Brighton, a distance of 50 
News Ts of it says: “ Besides the magnificent first-cla s 
carriages of the company, unsurpassed by any in the Kingdom, 
there was the stately Pullman car, one mass of gilding, paint 
and plate glass, seen from the outside, and another mass of 
es . > and ene, See from within. As 
itself, so the company that came to take possession of it was 
entirely ‘first-class.’ Powdered footmen swarmed in the sta- 
tion, as plenty as blackberries, and cabby and the omnibuses 
brought very few indeed of the ladies and gentlemen that 
came to patronize the new train. At first it seemed as if the 
monty of the Sey apo company that came flocking in 
did not care at all for the glittering Pullman car, quite con- 
tent with the aristocratic luxuriousness of the o 
class, and perhaps 
boudoir-like compa 
loon. But 
the other 


nary first- 
ferring the exclusiveness of the small, 
ents to the wider range of the large sa- 
grednally the tide of favor turned. One lady after 

intily stepped into the + aap aD em Rea admir- 


ing its movable arm-chairs and equally admiring the 

and the uniform verdict being that it was all ‘so very nice,’ the 
Pullman was ily —— The gherge of eigh pence 
made for the privilege of inhabiting the drawing-room during 
the tifty-mile journey was so very as not to disturb the 
equanimity of even the most economically minded, and it was 


some time before the starting of the train that its attendant 
declared all the tickets taken. 


A Railroad on a Drunk. 

The Troy Times tells the following story: “The day after the 
excursion passed over the New York & Canada Railroad, 
aman called ata store in Rouse’s Point and offered a wagon- 
load of champagne bottles for sale. The storek came out 
to look at the load, and, amazed at the quantity, inquired: 
‘ Where in the name of common sense did you get all tho: e 
bottles?’ The seller replied: ‘Why, I pished’ thon up along 
the line of tke New York & Ca road. Them is only a 
handful, mister. Why, the track is lined with cham e bot 
tles all the way from White Hall up. It looks as e hull 
ae 9 & Saratoga Railroad been on an almighty big 

runk.”’ 








OLD AND NEW ROADS. 


[Contined from Page 499.) 
Meetings. 
The following companies will hold their annual meetings at 
the times ent gees given: . 
bee & ne; in the City Hall, Lawrence, Mass., Dec. 8, 
a a. m. 


Central. f Gren : the eee co oA aH £ 
. 0 gio, & @ company’s , Favan- 

nah, Ga., Dec. 8, at 10 a. m. pe 

Providence & Springfield, at the office in Providence, RB. I., 
Dec. 6, at 11 a. m. 
Obicago & Illinois River. 

Mr. J. O. Hudnutt, a stockholder, hag filed a bill in chancery 
against this company, the Chicago Railway Construction 


pany, e Alton and a number of other parties. 
¢ bill asks for the appointment of « receiver and an scoount- 
ing. It alleges that the Chicago & Alton Com has not 

the conditions of the lease ; that it has re a large 
amount in bonds that were to be issued, on the that 
the coal ineluded in the lease was not for ; that 
y tking tage of the embarrassments of the construc- 
on company, it t to entire control of the road ; 
that it has not completed the road as insisted 
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of the lesser company. The bill is very long and gives a de- 
tailed account of the transactions connected with the building 
of the road and the lease. 


Mansfield, Ooldwater & Lake Michigan. 

The suit of Rose & Co., contractors, against this company, 
the refe! to whom the case was submitted, have made a 
decision. The claim was for some $500,000, and ithe referees’ 
per yi y tne contractors $130,000 on the original contract, 
and $27,000 for extra work, and allows a drawback in favor of 
- ~<a of $17,000 for failure to build fences on the Toledo 

ranch. 


Mobile & Ohio. 

On the night of Nov. 24 a fire started in the shops at Whist- 
ler, Ala., near Mobile, and the blacksmith, boiler, tin shop and 
foundry were destroyed, causing a loss of about $15,000. The 
other shops were saved and those destroyed will be rebuilt at 


once. 
Indianapolis, Bloo n & Western. 

The round-house at ee me was destroyed by fire on 
the morning of Dec. 1, and eight engines were badly damaged. 
The loss is estimated at $75, 


Connecticut Central. Pa 

The work is progressing steadily, and it is expected that the 
whole road, Sean tas Hartford north to the Massachusetts 
line, 21 miles, will be completed by the middle of December. 
A preliminary agreement has been made for a lease of the road 
to the Connecticut Valley Company at a fixed annual rental of 
$25,000, which will not include the Rockville Branch, for which 
$3,000 a year additional is asked. 


Prices of Stocks in Boston. 

The Boston Advertiser gives a table ponies the deprecia- 
tion of various railroad s' largely held in that city during 
the last four or five years. It is as follows, the first column 
giving the selling price d the past week, the other the 







price at about the same date in the years prefixed: 

Boston & Albany...... +++ -- 182% 1871,160% Dec. 27% 
Boston & Lowell. 55 1872, 145%“ 9044 
Boston & Maine. 110 1871, 155%“ 4534 
Hastern......+.- ee cone ae 1870, 128 sa 116 
Fitchburg..... eevee secccce eccccce 130% 1871, 144 13% 
Northern, New Hampshire....... 74 1870, 120% % 
Old Colony ......-++++ Keareonaee -. 110 1872, 116 « 6 
Portland, Saco & Portsmouth.... 80 1871, 139 sd 59 
Vermont & Massachueetis......... 93 1871, 89 Inc. 9 
Michigan Central........++sssse++ + 6436 1871, 126 Dec, 61% 
Chicago, Burlington & Quincy.... 11339 1870, 162 « 4545 
Cincinnati, Sandusky & Cleveland. 9% 1870, 37% “ 2644 


The only stock showing an increase is Vermont & Massachu- 
setts, and that is‘an exceptional case, its value having been 
increased by an ey tame ayo lease to the Fitchburg Company. 
In some cases the depr@ciation is equal to several times the 
present selling price. 

Dividends. 

Dividends have been declared by the following companies : 

Boston, Clinton & ———s 8 per cent., semi-annual, on 
Agricultural Branca guaranteed stock, payable Dee. 1. 

orthern, New Hampshire, 24% per cent., semi-annual, paya- 
ble Dec. 1. - : 

New York, New Haven & Hartford, 5 per cent., semi-annual, 
payable Jan. 3. 


Atlantic & Pacific. 

The receivers give notice that the coupons on the equipment 
and income bonds, due Dec. 1, will be paid on presentation at 
the National Bank of Commerce in New York. 

The Union Rolling Mill Company, of St. Louis, has filed a 
lien against the company for $ 89,635 due for 1,834 tons steel 
rails, 


Springfield & New London. 
he Connecticut Valley Company, having arranged for a 
lease of the Connecticut Central from Hartford to the State 
line, is now negotiating for a lease of this road, which contin- 
ues the Central from the State line to Springfield. The Valley 
Company has offered $8,000 per annum for the road, seven 
miles long. but the Springfield people want $9,000, and no 
agreement has been come to, although it 1s believed that the 
matter will be settled before long. 


South Mountain & Boston. 

The ground for the depot and shops at Deckertown, N. J., has 
been secured and work was to begin there this week. It is said 
that work on the cuts between Deckertown and Augusta will 
continue all winter. The contract calls for the completion of 
the road by July 4, 1876. _ : : 

Considerable subscriptions have, it is said, been secured 
along the line of the road within the past two months. Local 
papers, however, a that there is an undesirable amount of 
delay in settling bi : 

The company apparently has not given up the idea of carry- 
ing through its proposed purchase of the New Jersey Midland. 
Notice is given of an application to the Legislature for an 
amendment to the charter, authorizing the consolidation of 
the two companies. 


Hamilton & Lake Erie. ’ 

The consolidation of this company and the Hamilton & 
Northwestern is complete as far as the companies are con- 
cerned, but will have to be ratified by act of Parliament. The 
Lake Erie road is completed from Hamilton, Ont., west by 
south to Jarvis, 32 miles. The Northwestern is now under 
contract, and is, if the contract is carried out, to be completed 
from Hamilton to kara ang by Sept. 1, 1876, and to Colling- 
wood on the Georgian Bay by Oct. 1, 1877. Much of this latter 
line will be parallel and near to the Northern road. 


Marquette, Houghton & Ontonagon. 
The winter time-table of this road shows a passenger train 
each way between Marquette and L’Anse, 62.9 miles, and one 
each way between Marquette and Humboldt, 26.3 miles.. Both 
of these become mi trains west of Ishpeming, 14.9 miles 
from Marguette. There is also one each way over the 
Republic Branch. The ore trains, which are numerous in the 
season of navigation, are entirely suspended in the winter. 


Chatham Branch. 

The grading of this line is all completed from the junction 
with the Intercolonial at Barnaby’s River to the station in 
Chatham, N. B., 8% miles. The Government has eed to 
furnish rails and to lend Ce es but the tracklaying and 
the extension from the Chatham station to the wharf on the 
Miramichi River has been postponed til} Spring. 


Prince Edward’s Island. 

The Charlottetown (P.E.1L) Times sa 
opening of the Island railway, in May last, the er traf- 
fic has been much er than the most sanguine of the sup- 

rters of the railway supposed it would be; and there is no 
coubt that the freight i will largely increase annually. 
Comparatively little grain been trans on the line as 
yet, as the grain crop of 1874 was shi or dis of ina 
great measure before the railway opened ; but the crop of 1875 
_ is being moved, the next month, large ae 
of grain will be for shipment, and the rolling stock 
of the line will be tested to its utmost capacity. Complaints 
are, however, made of a want of effi 
lack of snow sheds and fences, but this will, no doubt, be remé- 
died at an early day, The line is 197% miles in} , and the 


that since the 





cient locomotives, and a |: 


saling stock consists of 14, locomotives, 14 first-class cars, 9 
second-class cars, 5 postal cars, 5 snow ploughs, 4 flangers, 128 
box cars, 40 flat cars. There are eight regular trains received 
and dispatched at the Charlottetown station daily—four in- 
wards and four outwards. 

The Times thinks that the’passenger fares are too high, and 
while admitting the justice of a rate of three cents a mile on 
roads of such pe aged construction as the Intercolonial, cost- 
ing $43,000 a mile, believes that on the Island road, costing 
on 7 $16,000 a mile, a rate of two cents a mile for first-class, 
and one cent a mile for second-class, would be sufficient. It 
says that as the railway is a surface one, and much longer in 
pocpetiien than a costly direct or air-line road, the farmers 

ave to pay for being carried around the curves. 
Kent Branch. 

This road is intended to connect the town of Richibucto, 
N. B., with the Intercolonial, at a point not yet decided on. 
Two lines have been surveyed, one, the Northern line, 28 
miles long; which, however, passes through an unsettled coun- 
try, and the other, or shore line, which is 37 miles long and 
runs southward, parallel with the sea shore to Shediac. The 
latter, itis claimed, will not cost very much more to build 
than the other, and will accommodate aj] the settlements of 
the region. The Government is expected to supply the rails. 
Utica, Ithaca & Elmira. 

It is expected that the whole line from Elmira to De Ruyter 
will be completed next month, and it is said that the company 
will then begin work on an extension from Elmira westward to 
Corning, the object being an independent connection with the 
Corning, Cowanesque & Antrim road. There is also talk of 
completing an independent line to Utica next season, and of a 
Syracuse connection. 


North Shore, of Canada. 

_ In Quebec, Nov. 22, the stockholders met and voted unan- 
imously to ratify the transfer of the property to the Govern- 
ment on the conditions already agreed on. ese are that the 
Government shall assume the debts of the company, shall 
complete the line from Quebec to Montreal and the Piles 
Branch, and shall reimburse the private stockholders some 
$18,000 paid in by them. The municipal subscriptions are 
transferred to the Government. 


Sussex & Queen’s County. 

This projected line, surveys for which are now being made, is 
to run from the Halifax & St. John line of the Intercolonial at 
Sussex, N. B., north by west to the head of Grand Lake, some 
60 miles. The surveys, as far as completed, show a very good 
line with light grades. It is intended hereafter to extend the 
line from Grand Lake northward through the lumber region. 
Petitcodiac Branch. 

Surveys have been made for this line, which is to be about 
21 miles long, from the Halifax & St. John line of the Inter- 
colonial at Petitcodiac, N. B., northwest to the Canaan River. 


Ly Ags there connect with another projected line to Grand 
ake. 


Northern Pacific, 


It is reported that out of the $30,000,000 first-mortgage bonds 
nearly $23,000,000 have been delivered to the Farmers’ Loan & 
Trust Company of New York, to be exchanged for preferred 
stock in the new company. An additional amount of $2,000,000, 
which has been paid in for purchases of land, has lately been 
canceled, leaving only about $5,000,060 yet outstanding. 


New Jersey Midland. 
The new winter time-table shows that the receivers antici- 
= less than the usual falling offin travel this season, there 
eing no reduction in train service. The milk train continues 
to be heavy, and the receivers have ordered from the Rogers 
Locomotive Works two engines especially for that service. They 
are to be very heavy engines—40 tons each—and will have 18 
by 24 inch cylinders, with driving-wheels five feet in diameter. 


Boston & New York Air Line. 

The mandamus case to enforce the guarantee of the town of 
Chatham, Conn., on $40,000 New Haven, Middletown & Wil- 
limantic bonds has been decided against the town, which con- 
an a on! becomes liable for that amount of bonds, which, 
with the interest overdue, will amount to about $54,000. This 
decision also involves a similar one in thesuit against the 
town of Middlefield, which rests upon the same principle. 


Providence & Springfield. 

It is said that this company has decided to go on at once 
with the construction of the extension of 16 miles from the 
resent terminus at Pascoag, R. L, to Putnam, Conn. There 
is talk of a further extension towards Springfield next season 
the plan being to build to Palmer on the Boston & Albany and 
to use the track of that road thence to Springfield. 


Louisville, Cincinnati & Lexington. 


The Auditor, Mr. Wm. Mahl, reports the earnings and ex- 
penses of the roa 1 for October as follows: 


PRBSORRSE FOOSE occsccccccecccccccccccecccscccocecccces $52,386 67 
MIPGAMNE TOCCAES «onc cccccccccccccdcnce seccedccccce vecceee 59,378 55 
Express, mail, telegraph and miscellaneous........... «++ 7,137 80 

Total receipts............ Lie; FARES A $118,903 02 
Ordinary working expenses (58.12 per cent.)............++ $69,107 84 
Teemewel CF Mas GA TAS cccc ccimcdersecccdcecccdcccesoecs 30 


Total expenses (65.61 per Cent.)......ccccseeescceseees $78,017 14 





Wet COPMINTS. oc ccscccccnocrcccccccccccccccccceceseces $40,885 88 
Rentals and guarantees ..... Nowe ccccccccecccccces $4,837 79 
SET TIP iri e 451 25 
COMMER AR. ccovevesecrsccusibeccvescececeseece 03 

——- + = 6,795 07 

OMAR ccc cecconcesvnesecwnnt eh ceneerencons canenebe e+ $34,090 81 


The balance of $34,090.81 remaining from the operations of 
the month is subject to the order of the Court. 


Qanadian Pacific. 

The opposition to the enormous expenditure required for the 
construction of this line ms ager to be gathering strength, and 
is finding expression in such utterances as the following, from 
the Canadian News: “What is the amount of funds needed 
may be easily estimated. The Pacific railway from Omaha 
to San Francisco, a distance of 1,700 miles, cost over $240,000,- 
000. If so much railway through a comparatively settled 
country, with great facilities for Ss supplies, with an 
enormous pop ation at each end of the line, connected on the 
east with the entire railway system of the United States, and 
on the west with the railways and cities of Oregon and Cali- 
fornia, cost such an enormous amount per mile of line, what 
would be the cost of 2,700 miles of railroad from the sou'hern 
end of Lake Nipissing, where nobody lives, along the north 
shore of Lake Superior, where nobody could live, thence alon 
in the vicinity of the fifty-third parallel through an uninhabi 
region, and so on across the Rocky Mountains and the ‘sea of 
mountains’ beyond to the Pacific Ocean and our settle- 
ment of ten thousand whites in what is called Brit- 
ish Columbia? The question is a simple one in simple 
proportion, which I venture humbly to submit as a little 
exercise for the officials in the Colonial office. In order to 
ee to accuracy in figuring out the result, it would be 
well to bear in mind that the greater portion of the line would 
be over eight degrees north of the cold region where stands 
Canada’s capital; that the obstacles in the way of obtaining 





supplies would be tremendous, if not insurmountable; that the 
season for working would be very short; that timber for sleep- 
ers, ties and bridges would not be easily procured in the im- 
mense treeless _ of ‘the great lone land; and, without 
reckoning upon the displeasure of the Indians at invasion of 
their hunting grounds by railway navvies, it will become dis- 
coverable that it would tax the resources of the Empire to 
carry out Lord Carnarvon’s little project. At all events, it is 
something entirely beyond the capacity of the 3,600,000 inhab- 
itants of the older provinces to earnestly attempt. And were 
the road constructed, it would not do anything to increase 
commercial relations between Montreal and Vancouver Island. 
* * * * Without traffic or passengers, what would the stock 
of the Canada Pacific be worth? The agreement entered into 
with British Columbia to build the road was not only the worst 
act of the Macdonald Administration, but the most foolish 
arrangement. of the interprovincial kind upon record. The 
grand mistake of the present Administration, and they per- 
ceive it now when almost too late, lay in not promptly repu- 
diating it.” 

Commenting upon this, the Toronto Nation says: “But now 
there is not a man of sense in the country who does not in pri- 
vate at least avow his belief that the ate westward of Mani- 
toba, must be abandoned. To this conclusion the Government 

we have no doubt, has practically come. The section eastward 
of Lake Nipissing is already under contract. A connection will 
be made with Manitoba ; and there the Government will stop. 
The British Columbians, so far as can be ascertained, care very 
little for the railroad or for the connection. with Canada ; what 
they care for is the expenditure of money in British Columbia. 
The tribute, enormous in proportion to their numbers, which 
Canada is to pay them under Lord Carnarvon’s award, with the 
useless lines east of Lake Nipissing, will remain a monument 
of party government and of Downing street direction.” 


Denver & Rio Grande. 

Work on the extension from Pueblo, Col., southward to 
Trinidad was begun by the contractors Nov. 26, a large force 
being put upon the grading. The line was partly graded two 
years ago, and but little work will be required for some dis- 
tance from Pueblo. The iron was expected to arrive this week, 
when tracklaying was to begin. 


Massachusetts Ocntral. 

Surveys are still in progress for the projected extension from 
Westfield to Boston Corners, where it will meet the Rhinebeck 
& Connecticut and the Poughkeepsie, Hartford & Boston roads. 
It is said that a practicable and easy line has been found, and 
it is claimed that by this line the distance from Boston to 
Poughkeepsie will be 199 miles, or 15 miles shorter than by 
way of Springfield and the proposed cut-off from that city to 
the Connecticut Western at Tariffville, and that a new line to 
New York will be opened by this road and the Harlem from 
Boston Corners. e distance from Westfield to Boston Cor- 
ners is 53 miles, from Boston to Westfield 110 miles. Mean- 
while nothing is being done on the original line, though there 
is talk of a resumption of work in the Spring. 


Ohesapeake & Ohio. 

In the United States Circuit Court at Richmond, Nov. 27, a 
motion was made for the dismissal ot the foreclosure proceed- 
ings under which the Receiver was appointed. The grounds 
for the motion were that jurisdiction in the case belonged of 
right to the State-courts and not to the Federal courts, After 
hearing arguments from counsel, the Court stated that it was 
not ready to hear such a motion, and, at the request of coun 
= ;. oo a further hearing to be held at Alexandria, Va. 

ec. 20, 


Washington City, Virginia Midland & Great Southern. 
Another new survey has, it is said, lately been made for a 
new line from Orange Court House, Va., to Charlottesville. 
This, if built, as the company has desired for some time past, 
will give it a line of its own and will avoid the necessity of 
here oy Chesapeake & Ohio track from Gordonsville to Char- 
ottesville. 


Havana, Rantoul & Eastern. 

Anarrow-gauge convention was to be held in Canton, I]l., 

Noy. 30, the object being to advance the interests of this road 

and to harmonize and unite, if possible, the many narrow- 
auge projects now afloat in Northern Hinois and Eastern 

owa, 


Texas & Pacific. 

A Fort Worth (Tex.) dispatch says that Roache & Tierney, 

sub-contractors under the Tarrant County Construction Com- 

pany for grading the Texas & Pacific from that place to Eagle 
ord, commenced work Nov. 22, with a good force. The work 

hw | alana continuously until the whole 23 miles are 

graded. 


Oentral of Iowa. 

Messrs. Russell Sage, N. A. Cowdrey and others haye issued a 
circular to the first-mortgage bondholders, in which they claim 
that the recent decree of sale is void for certain technical rea- 
sons, and invite bondholders to sign a power of attorney and 
send it to N. A. Cowdrey. 


Lake Superior & Mississippi. 

A report that the trustees under the first mortgage had 
taken possession’of the road, is contradicted, by authority, by 
the St. Paul Pioneer-Press, which says that the present man- 
agement is not at all likely to be disturbed, as it meets fully 
with the approbation of bondholders. 


Pacific of Missouri. 

In answer to the demand that the present board should re- 
sign, President Hayes has written a letter in which he asserts 
that the charges of dishonesty made against the board are 
false, and insinuates that the demand does not meet with the 
— of any large number of a stockholders. He 
claims that the third mortgage was duly authorized by an al- 
most unanimous stock vote and that the bonds issued under it 
have been honestly used. The board must decidedly refuse to 
pha under the charges which have beentmade, in their own 

efence. 

In answer to this letter the stockholders’ committee has 
written another, in which they remind the board that they are 
only the agente of the stockholders. They say that the mem- 
bers of the present board hold only 209 shares ; that the bonded 
debt has been increased $5,800,000, and ask why the directors 
should be reluctant to have the accounts examined, if the 
amount has been honestly spent. They charge that several of 
the directors are interested in a movement to foreclose the 
third mortgage and buy in the “en got They suggest that a 

eneral meeting of stockholders be called as soon as possible, 
in order that their real wishes may be known. . 

Mr. N. A. Cowdrey and other stockholders, filed a bill in 
equity against the company in the United States Circuit Court 
at St. Tends, Nov. 25, praying that the third mortgage for 
$4,000,000 may be set aside as fiegal and void, that an account- 
ing with the Atlantic & Pacific Company may be had, and that 
the lease of the road to that omy may be terminated and 
set aside. The bill charges that the present directors have 
only a nominal interest in the stock ; that they hold or control 
all or nearly all the third-mortgage bonds pec: Tae that the 
foreclosure proceedings recently begun were igated by 
them, their object being to buy in the property in their own 
interest, and defraud the stockholders. 





r some discussion by the counsel for various parties, the 
Court took the bill, The was understood to say that the 
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matter might take such shape as to make it necessary to dis- 
rege the present board of directors, and order a new election. 

e stockholders joining in the bill claim to hold 80,415 shares ; 
most of them are from New York. ‘ 


Grand Rapids & Indiana. 


The following agreement made between this company, the 
Continental Improvement Company and the Pennsylvania Rail- 
road Company, was approved and confirmed by the unanimous 
vote of the stockholders of the Grand Rapids & Indiana Com- 
pany at the last annual meetin 


1. That the Pennsylvania Railroad Company shall purchase 











































































































York Stock Exchange committee saying that his company fully 
indorses the views of the committee as to the feqdlar pubtion- 
tion of statements of earnings. -The weekly and monthly 
earnings will be furnished promptly for publication, and ex- 
— and net results as soon the close of the year as 
possible. 


Wyandotte, Kansas Oity & Northwustern. 
The town of Grand Pass last week voted down the - 


tion to subscribe $50,000 in aid of the extension. eastward o 
this road. No more town or county bonds can be voted, as the 


hereafter to be paid by the Government, until the maturity of 
the bonds, some 25 years hence, when the whoie debt, for 
- and peeees of oS ie P mcyes 2 due. The 
m, which is concurred of the en 
rts the company in its a The oplnice details a 4 
of the charter and the subsidy ted to the road, and 
that the general principle of 


pany and the acts relating to the subsidy, and that its decision 
must rest entirely upon the terms and manifest intention of 


constitution of Missouri, which went into effect Dec. 1, pro- | those acts 

anne - meee ~~ 5 coupene — ety hibits all municipal subscriptions to railroads. Rutland . 

mds of the Grand Rapi iana Rai mpany, as : . utiand, 
they mature, except — as the net earnings of rv : New Orleans, St. Louis & Ohicago. 


company shall be sufficient to meet. In consideration for 
which the Continental wy eee Company will consent 
that the entire ) rene me of the land sales shall be applied to 
the purchase of the first-mortgage bonds, so long as they can 
be purchased at not over par, and to the purchase of the cou- 
pons at par in gold, or their equivalent in currency at the date 
of maturity. 

2. The Continental Improvement ee will consent, fur- 
ther, to the cancellation of all bonds and coupons so bong, 
and agree to receive from the Grand Rapids & Indiana Rail- 
road Company, at par, the income bonds of said company, se- 
cured by mortgage bearing 7 per cent. interest, to be issued to 
an amount not exceeding $10,000,000, the same to be issued to 
the Continental mmpeocemens Company, for the currency value 
of such of said bonds and coupons at the date of their purchase 
as may have been purchased and paid for with the proceeds of 
land sales and been delivered for cancellation, said income 
bonds to be created and issued only in redemption of the first- 
merigege bonds and interest coupons attached thereto. 

8. The Continental ye Company to request the 
Grand Rapids & Indiana Railroad Company to issue the income 
mortgage bonds herein provided for, and to exchange the same 
on the terms of this proposition for the cancelled first-mort- 
gage bonds and ory of said railroad company, with the 
view of paying off all of said first-mortgage indebtedness and 
leaving their entire property, after such —— subject only 
to income bonds, and thus protect, in the best manner possible, 
the interests of the shareholders. 

4. Said railroad company shall continue to apply its net 
revenue to the payment of the interest coupons on its first- 
mortgage bonds, and the arrangement to be entered into here- 
under to continue until all of. the first-mortgage bonds and the 
coupons that shall have matured shall be redeemed and de- 


livered to the Grand Rapids & Indiana Railroad Company for 
cancellation. 


ferald « © 
Rumors have been current that the Illinois Central Company Rallroed beartog ot Bt. ‘Albena see tiemes Wee 
was about to secure possession of this road by foreclosing the | motion for an order to compel’ the receivers to set aside 
mortgage under which the. bonds of the road which it holds | fonds 
were issued. Officers of both companies, however, deny all 
knowledge of any such intention. this fund, and that the managers bad no right to appropriate 
Wisconsin Central. it for any other than we ent of the rent of the 
The tracklayers on the extension from Stevens Point, Wis., age big Barrett a yoy Regee informed 
to Portage are at work between the former place and Plover. | OM Takt ong receivers were a mee nd for the 
The grading has reached the crossing of Buena Vista Creek, loa ta moti tl oo a $1,000,000. 4 — ae 
where the bridge-builders are also at work. The company is Me Tis. eld ean & mamngrens «me upon 
building machine shops at Stevens Point. Pre em antag, = peas wa that a Pye! ate e 
The Brotherhood of Locomotive Firemen. bond, and said it was given only for the official term of the 
This association held its annual convention in Chicago last | directors. After the proceedings ended Mr. Fifield and Judge 
week, remaining in session several days. The Royce examined the bond and found that it was as Governor 
were private, but it is understood that the convention consid- | Page stated. * * * * A motion will be made to have this 
ered and adopted a plan of mutual insurance, elected officers | bond renewed, and it was rumored that the Court was ready to 
and adjourned to meet in Baltimore next year. 


grant the motion.” 
Blue Ridge. 


The St. — rang arg) hey A, t ‘ says: “ The > 
miliating fact remains heth 
Ata recent meeting, the Knoxville (Tenn.) Board of Trade ° anne: gran vd 
received a long report from a committee, urging the great im- 


officers, placed in charge of twenty millions of property, were 
t. It only 
portance of the road to Knoxville. There was some 


ssion, sn on coontane eth yt yes been 
some members thinking that the city should rather aid in the mt th nt Tt i H eam ate 
completion of the Morristown and Western North Carolina 


conmncnes. and — there » a —— > iv? part - 
ose who possess the property and pay nothing for its use 

line, but a committee was finally appointed to confer with the long such a state of blessed immunity by ev mean 
present owners of the Sennnanie rx) of the Blue Ridge road, eS . iy ome - 
and see what can be done towards its completion. 


own to the law.” 
Lafayette, Muncie & Bloomington. Savannah & Charleston. 
The State Court having refused to enjoin this company from 


A recently published statement of the debt of this company 
crossing the track or running upon a part of the right of way is as follows : 


of the Indianapolis, Cincinnati & Lafayette, near Lafayette, | Mortgage bonds, 6 per cent., guaranteed by the 
Ind., a new form of litigation has been tried. A suit has been | , State of South Carolins......++++-.+++++0+++eee0+ ba v4 
begun in the United States Circuit Court by G. Hoadley and B. . 


POUT eee OPOTOCOOTOOCOSCOOO Oe) 








: ——— $582,200 
; ' ee E. Smith, as trnstees under one of the mortgages of the In- | yirst-mortgage 7 per cent. bonds.............+.+00+ $500,000 
Detroit, Lansing & Lake Michigan. dianapolis, Cincinnati & Lafayette, and that Court is asked to ReaOUN EMMA. -s0e cceechecdevreccesdét tieeeses 96,250 
The company has had much trouble with a bad sink-hole be- | enjoin the new road on the ground of the prospective injury to 696,250 
tween Leroy and Fowlerville, Mich. The Lansing Republican | the property of the bondholders represented by the trustees. Funded coupon 7 per cent. bonds, indorsed by 
says that some two weeks ago the track sunk for a length of New B iok South Carolind........+eseeecereeeeeeereeseeeeere $250,000 
300 feet, so that trains could not pass over it, and transfers ot a key sen subi sihds ‘iti: teei, sisinaen te Teh Waa PesweS tebasadhs 00600 scvees ceccoeceseeesscessssece 41,000 _— 
sse to b . Ina few places t' e *K 1 rg . 
oak patsy dept “er 15 fect. nN oun Pent of “A —_ o— field, just over the New Brunswick line in Maine, and 10 miles osentmoranee 8 per cent. bonds........+++++++++ oma 
at work, huge trees were thrown into these holes, earth piled | west from the late terminus at Andover, N.B. This section nee ee ieee “$66,000 
on, and every effort made to obtain a firm foundation, but so | Tuns up the Aroostook Valley, and is, we believe, a branch, the Pls eve! 
far with only partial success. The track sunk again for a few] main line being intended to continue up the Valley of the St. Total funded debt............sseecereeveecceseeeees «0 $1,885,450 
mches in some places. Traits were only able to cross by run- | John. Floating debt and interest, about..........ssesseesee sees 400,000 
aang VERY GOUAy SO WER CRADEEENS A Bloomington & Eureka. TAGIR».<ocecons-deicersidasndasnnnseseein a ania $2,285,450 
Detroit & Milwaukee. There is talk of building a railroad about 21 miles long, from . 


A plan of reorganization was prepared by the English bond- 
holders’ committee some time ago, and is still pending, having 
received the assent of holders of some $2,000,000 of bonds. 
This plan provides that the mortgages shall be foreclosed, the 
road sold and a new company organized. This company is to 
issue new securities as follows: 

1. First-mortgage bonds to the amount of $2,000,000, of 
which $701,867 will be used to exchange for the sectional first 


Bloomington, Ill., northwest to the Toledo, Peoria & Warsaw, 
at Eureka. It is claimed that it would develop a considerable 
local traffic and open a new line from Bloomington to Peoria. 
Atlantic, Mississippi & Ohio. 

The Petersburg (Va.) Star of recent date says that letters 
just received from General Mahone give the pleasant intelli- 
gence that the English bondholders have exhibited the most 


The funded debt is $18,000 and the floating debt i 
per mile. The interest is calculated up to Jan. 1, 1876. 

f the funded m bonds it 1s claimed that $70,000 
were used illegally for other than in exchange for 
cow) em Pd Lt a Sone be in a miserable by aye 
n still and losing busin 
of means. Th this condition of affairs it is we that the only 
hope for the road is in an immediate sale r tion. 


eorganiza’ 
- i i ition to odate their demands to the tem- | The State of South Carolina, in view of its interest in the prop- 
mortgages ad accrued interes, the balance tg be used forthe {porary noseasties of the company. ‘The negotiations an far | er, Its claimed, isthe party which can Gest ake action, and 
mortgage bondholders will take $450,000 of these bonds at par ave been yep es successful, and eral Mahone | that view Appiah heels 


writes that he has no of consummating his arrangements, 
for cash, to supply funds needed at once. and gaining for the road all the forbearance for which the di. 
rectory asked. In fact it may be inferred from the tone of his 
letter that the business is already settled, for he speaks posi- 
tively of returning to this country early in December. 
Jamestown & Franklin. 

It is said that some of the stockholders of this company will 
soon begin legal proceedings 7 writ of mandamus against 
the Lake Shore —_—— thern Company, as successor 
to the Cleveland, Pain e & Ashtabula. ese stockholders 
claim that none of the stipulations of the lease of the James- 
town & Franklin road to the other company have been fulfilled; 
that no regular meetings of the lessor company have been held 
for four years past; that the road has been_worked in the in- 
terenxt of a few stockholders; that no dividends have been paid 


and that they are compelled to bring suit to save their interest 
in the road, 


Utica & Black River. 

The new extension to Morristown was formally opened by an 
excursion Nov. 23. A number of railroad officers and invited 

ests were present and passed over the road to 

en crossed the St. Lawrence to Brockville, where they were 
entertained at'a banquet. Regular trains began 


2. Consolidated bonds to the amount of $5,350,000 to be ex- 
changed for the present frst and second-mortgage and funded- 
coupon bonds with accrued interest. 

8. New 4 per cent. bonds to be issued in exchange for the 
Street-Douglas bonds, secured by a mortgage on the line, but 
without right to foreclose. 

4. If practicable, no stock to be issued, the consolidated and 
4 per cent. bondholders to have votes and to divide pro rata 
any surplus left after paying all charges. 

Anderson, Lebanon & 8t. Louis. 

It is said that President Zion has contracted in New York for 
iron for the graded section of this road, from Anderson, Ind., 
to Noblesville, about 20 miles. The first of the iron is to arrive 
early in this month, and tracklaying is to begin at once. 
Oredit Valley. . 


The people along the projected line are urging the Govern- 
ment to grant further aid under the Railway Act of the Do- 
minion of Canada. Unless a Government subsidy is obtained, 
it is thought that the company will be unable to go on with 
the road, and the work already done will be lost. 


Manhattan Railway. 


Oharlotte, Oolumbia & A 


} 
At the annual m in Colum 8. C., Nov. 10, it was 
resolved to J, pent Rin of ~ stockholders to 


into the e agreements under ich the yeaa, 
Colemisia & Angee Compeny apse Se Sees © nee 


Augusta is such as is conducive to the best interests of the 
general stockholders, The committee is to report to the next 
general meeting of stockholders. 


Bangor & Oalais Shore Line. 

16 fa said that » Boston company, of which H. Blanchard is 
President, has offered to equip this road as a narrow- 
auge line, provided the towns on the line will raise $800,000. 
fhe construction company will take the balance of its pay in 
stock and bonds of the company at a fixed rate per miledg. 


Brownsville & Redstone. 


the 
Redstone, near Brownsville, Pa., up the creek to Vance’s Mill, 
three miles above Uniontown, a distance of 12 miles. Six miles 
ed ye = Smith & Co., of Philadelphia, rest 


F 
5 


ea rothers, of Lock Haven, Pa. 

This company, having failed to secure the consent of the | “Ov ed iutatot Wyoming Central, 
property-owners to the construction of an elevated railroad | wack’ the ength of the aye ey “Wlerxistown, be: A company this name has been at Cheyenne, 
through the streets of New York on the route laid down, has |, 49% miles, instead of 58, as then given. The distance from | Wyoming Territory, for the of a from 
applied to the New York Supreme Court for the sppointment | {fica to Morristown is 128% miles, and the corrected state- | Cheyenne northward to Fort e, with the object of ex- 
of 8 commission under ~ — of bee =i — the | ment of the company’s lines is as follows: Utica by Carthage it hereafter to the Black Hills country. 
company was organiz 8 commission etermine . 
whether the road shall be built in spite of the opposition of the | 224 Watertown to Sacketts Harbor, 108 miles ; Carthage to Mor- 


ristown, 49 miles ; Theresa Junction to Claytun, 16 miles; to- 
land-owners. tal. 168 miles. a 
iniy in dairy producte, ie expected to derive » large business | ae: 
ma’ n dairy p , is e vea e ess in | 
from some valuable stone quarries on the oa from the pees el yap a cingic AB. Xt er 
J aimpar iron ore be near Theresa, from — eoneranen es like this against the company ; 8. That no 
8) ents are a& made. Some throug’ v affairs 
expected from the connestion with the Brockville & Ottawa | meat ot the company’s = way proved, and 


the Sevens of a court of equity in its internal 
The line from Philadelphia to Morristown, 36 miles, belongs vm 7 
to the Black River & Morristown Com | The og least aay Se 


pany, & separate organ- court. 
ization, which, however, is entirely controlled by the Utica & : 
Black River. "Th , y by courts, wil probably renew b his agitation against the 


‘ e agreement between the two com es 8 “4 
vides that the latter company, in consideration of i payment nnd bo ben bed can the Log likely Ny renee his 
object as long as there is a remote possibility of success. 


of the sohevess 2 pond Age a ier ad 
use and wor! e road for ten years from : 
Lake Erie, Evansville & Southwestern. 
A contract has been concluded for the extension of road 


have all the earni At the expiration of that term, the Fae 
from Boonville, Ind., eastward. When the grading is finished 


New York. New Haven & Bestheed, , 
Panama. 

The Supreme Court heard arguments in New York, Nov. 29, 
on the application for a permanent injunction to restrain the 
company from establishing ,a steamship line between New 
York and San Francisco. e Court reserved its decision. 


Philadelphia, Wilmington & Baltimore. 
The new train which takes the mail from the fast train at 


Philadelphia and carries it to Baltimore and any ves ps began 
to run Nov. 22. It takes the place of the fermer loca snenplon 
mail train, and is run at the ordinary rate of speed only. 

A new round-house is being built at Wilmington, Del. The 
eatations are on marshy ground, making it necessary to use 
P 


es. 

The old ferry-boat Maryland, long used to transfer trains 
across the Susquehanna at Havre de Grace, but laid up since 
the completion of the bridge there, has been sold to some 
Boston parties. It is said that she will be re thoroughly 
and used to transfer cars from the Harlem River terminus of 
the New York, New Haven & Hartford road to the Pennsylvania 
at Jersey City. ‘ 
Chicago, Milwaukee & St. Paul. 

Some trouble and delay was caused last week by ice in the 
Mississippi, which prevented the usual transfer of freight at 
La Crosse. The floating ice also forced and kept one 
dr la e, 


stock of the Black River & Morristown Company to the amount 
Boonville to Huntingburg, the company will receive 


of $275,000 is to be surrendered and the Utica & Black River 

Railroad Com’ _ stock issued therefor, so that the compa- 
$150,000 in Evansville city bonds, heretofore voted. 
Atlantic & Lake Erie. 


nies will even y be consolidated. 
The new 


Union Pacific. 

The United States Su Court, on the appeal from the construction company has under consideration a 
Senay and he Waited Sites nee he Gan, i tok iecescbekaae tk eee Cae 
company and the Un’ vor e at 
will be cotoudesel that the suit was ‘ht in the Court of 


Claims to recover certain money withheld by the Governmen 
aw of the pontoon bridge at McGregor. This 


the com hol that under its charter the Governmen' At the annual meeting in Hartford, Nov. 23, the stockholders 
Owever, was remedied after a day or two, and cars are now Se ea, ie Oneal the amounts Sok tee.sealle and etre voted to au e of directors to make such ar- 
ferred from McGregor to Prairie du Chien over the bridge | Government transportation, the Government desiring to with- 


Ssusual, The winter bridge near La was completed 
Nov. 27, and connection established between the La Crosse and 
River divisions and the Southern Minnesota road. 

ce-President Wadsworth has written a letter to the New 


hold the entire amount as an offset to interest on the sub- 
bonds. 


The reme Court now holds that the com 
is right, and further that the is not required 


to repay the interest on the subsidy heretofore paid or 
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ANNUAL REPORTS. 


Naugatuck. Stock ($27,821 ray sigeetes pagestnrsseeenensece $1,901,544 6 
works a road from Stratford Junction, Conn. ret-mortgage pLLS POF MUUE)....000e-erereree 4,000, 

rorthward to Winsted, 67 miles, which it owns, and the leased | Pits and acoouis payable... ......w.s sacle. 126,184 94 

Watertown & Wa’ miles. It hires the use of 

four miles of the New 


road, 
New Haven & Hartford road, over 
which its trains run from Stratford Junction to Bridgeport. 


The earnings for the year ending Sept. 30 were as follows: 











1873. these taxes was deferred for several years by an act of the Leg- 
Passengers..........- gisnaee'es gisnaae 77 ae "$5. bog 04 ee islature, passed in behalf of this company and several others 
Freight...........005 286,899 22 275,962 17 Inc. 10,937 05 4.0 | Whose lines were new and as yet unprofitable. 
Mail oxpress..... 17,374 03 = =—-16,338 60 Inc. 1,085 53 64/ The earnings for the year were as follows: 
he ES TS SNS | Tees sitoitie sbitectse wis R «Ta 
ida nace aeigcaiel 244, i ++ $32,315 y 
geeerconecns 906 09 $401,767 09 Inc. $9,629 00 2.0) i cnger.....-...... 120,765 79 121.783 64 Dec.. 96785 0.8 
Working expenses ... $260,277 19 $278,217 96 Dec. 17,940 77 64) Milk. .-...... 9,098 6 9,645 85 Dec.. 54723 5.7 
TAXOS ...cccsccccseeee 18,701 14 19,263 74 Dec. © 2.4] Mail and express..... 6,504 87 6,746 37 Deo... a 60 3.6 
Total e+ $279,068 83 $207,481 70 Doc.$18,413 37 6.2 | MODE rereeeeeeeeeeee 4,450 BO cccccccees oe y oeee 
— Total. .cccccccce $385,795 97 $350,786 16 Inc..$35,009 81 10.0 
Net carnings..... $222,327 76 $194,286 39 Inc. $28,042 37 14.9.) workingexpenses.... 201,449 99 912,235 02 Dec.. 10,795 03 5.s 
Gross earn. per mile . $8,153 $7,996 Inc. $157 a0 
N bed 7 3,631 3,160 Inc. 471 14.9 Net earnings... .$184,295 98 $138,551 14 Inc ..$45,744 84 33.0 
Per cent. of expenses. 51.90 56.57 Dec. 4.67 8.3 | Gross earn. per mile. 5,673 5,159 Inc.. 514 10.0 
P. c. of exps. and taxes: 55.64 60.49 Dec. 485 8.0 | Net earn. per mile.... 2,710 2,088 Inc.. 672 33.0 
trains ran 85,026, freight trains 130,491, other Per cent. of expenses. 52.23 60.50 Dec.. 8.27 13.7 


P 
trains miles during the year. There was a tht de- 
reve in passenger coraings, ith a considerable saethane in 
Theincome account was as follows: 





Balance from previous year..........cseccceces secescecs $251,162 02 
MO OOFMINGS....cscccccvccccccccccccccccccccccsccccccccs 222,327 76 
207,603 62 

Balance to current yoar.........scscccesccesesseecs $265,886 16 


The capital stock is $1,882,900, or $33,033 per mile, the funded 
debt being only $108,000, or $1,807 per mile of road owned. 


Richmond, Fredericksburg & Potomac. 


This company owns and works a line from Richmond north- 
ward to Quantico, Va., 86 miles. 
For the year ending Sept. 30 the earnings were as follows: 








1874-75. 1873-74. Inc. or Dec. P.c. 

ition. $370,546 59 82 Dec..$31,336 23 7.8 

Other sources........ 11,751 565 = 47,574 91 Dec.. 35,823 36 75.3 

Total. .cscoccccve $382,298 14 $449,457 73 Dec.. $67,159 59 14.9 

Working expenses.... 180,049 38 269,798 73 Dec.. 89,749 35 33.3 

Net earnings..... vee $202,248 76 $179,659 00 Inc ..$22,580 76 12.6 
Gross earnings per : 

MMO. .ccresredccess 4,445 33 5,226 25 Dec.. 780 92 14.9 

Net earn: permile 2,351 73 2,089 06 Inc.. 262 67 12.6 

Per cent. of expenses, 47.10 60.038 Dec.. 12.98 21.6 


This does not, however, give an exact comparison of the 
business of the two years, as will be seen by the following ex- 
tract from the report : 

“In this statement the amount received from other com- 
panies on account of their proportion of the expenses of main- 

ining the through trains does not a , but the difference 
between the total cost of maintaining the through trains and 
what has been received from other companies as their propor- 
tion of this expense has been included in the cost of tra rta- 
tion. This change in presenting the statement of receipts and 
expenses of the company makes an a t falling off in ite 
gross receipts for the year t. 30 last, as competed 
with that of the previous year, of .59 instead of $26,279.72, 
the real falling off; while the reduction of expenses duri the 
yee og ap those of the previous year, has been 

9,069.48, thus making the net revenue of the company 
$202,248.76, or $22,589,76 more than that of the previous year. 
This net revenue been used to pay interest, dividends on 
the teed stock, and other payments chargeable to the 

t and loss account, and to meet large and extraordinary 
expenditures at Boulton, and in additions to equipment. These 
expenditures at Boulton, which have be’ n for a long time con- 
templated by the Board, were rendered immediately neces- 
sary in consequence of a decision by the Court of Appeals 
of Vi affirming the validity of an ordinance of 
the city of Richmond requiring the company to dis- 

mse with the use of locomotives on Broad street, east of 
lvidere street. The company have therefore been obliged 
to erect at Boulton a machine-shop, e' , Office and 
storerooms, and remove their es and shop-fixtures to that 
point. In the last annual of the directors the attention 
s pengencnse i rag a ting the fact om oe this at 
arge amount 0! ue princi jand, wo 
mature, and that the board of jm mon deemed it their of 
by pret Whe salght preter thelr paysens én tele extenaie 
y who ymen: ex on; 
and to this end to abstain from Am dividend to stockholders 
until it be accomplished. Of these bonds thus falling due 
nearly or quite two-thirds have been extended by the parties 
holding them, or their assigns, at the time of their maturity, 
and the wanes bonds now outstanding are held by or 
under the control of panel! whom they will be either ex- 
tended or held until it may suit the convenience of the com- 


pany to pay them.” 

e President’s report is yy! occupied with a discussion 
of the company’s relations to the Pennsylvania Railroad Com- 
Pan It concludes as follows: 

“The course of the Pennsylvania Railroad Company, while it 
causes some loss to this com is in olen ways 


> 
on that com . The of directors think they ma 
safely assert that the pecuniary loss of the Pennsylvania Rail. 
road Com in the vain a t now by them to 
force the & Potomac Railroad 
Company to give up tneir steamboat connection is consider- 
ably greater that sustained by this company, and with it 
they are, in the opinion of this board, &@ much greater 
lows in that of A eryemtene and in the lesson they are giving both 
to States and other companies to avoid as far as ble trans- 
actions with them. The board have no fear as to the result a 
little sooner or later in such a contro as this. The Penn- 
sylvania Com will find out in time, if they have not already 
discov tha have lost and are losing very ely for 
on, the board of 


t 

an impracticable object. In eonclusi 
would remark thet the road and other property of the company 

ition, and unless that of the country 
should become worse than it now is they think it cannot be 
very long before on the common as well as the 
guaranteed stock may be resumed with a reasonable certainty 
of permanent continuance.” 


Connecticut Western. 

This owns and works a line from Hartford, Conn., 

west by to Millerton, N. Y., 68 miles. It is a compara- 

srphais toes al meat 

e ve line 
Connecticut. mane 


try of Northwestern ' 


20 dump cars, 
during the year. 


la’ EN Spee an | tons of bisa t 


ent consists of 9 8 2 mucking mouth, new cB eee § at Boston and 
tiene and ren. ; Beaboose, 2 <a. 16 Grove and Plymouth 


The capital account was as follows at the close of the fiscal 
year ending Sept. 30, 1875: 


Total ($74,182 per mile)...........0ceesees ceeesecee + $5,040,979 58 


There is also due the State of Connecticut about $125,000 for 
taxes, of which no mention is made in the report. Payment of 











The gratifying increase in earnings is partly from the steady 
taaveadetn the beat business of the line, y from the open- 
ing of the new Rhinebeck & Connecticut r and the favora- 
ble arrangements made for exchange of freight with the New 
York Central & Hudson River. ese last causes, however, 
operated only during the few last months of the year. There 
is every prospect of a steady increase of business and earn- 


8. 
e net results of the year were as follows: 


TROP RRs 000 n.oscecccscaccccccecescccesssedececceccoees $184,295 98 
Insurance and taxes......cscccescscccsceccccees $1,786 13 
ERONNONS GD BORE. cc cccccccccccccescccccccscccs 530 
PUP a paves vessecovcocesss cedevccctees occece 4,872 07 
Interest on bonds..........scsececee 107 50 
221,296 68 
Wot Gehalemeyecccccccccccccvcccscceccccccocesccccece $37,000 70 


The deficiency for the prec year was $58,992.53, showing 
a gain last year of $21,991.83. Itis believed that the net earn- 
ings will, in another year, meet all expenses, and thereafter 
show a balance of profit. 


Old Colony. 

This company works a system of roads which covers all that 
section of Massachusetts lying south of Boston and east of the 
Boston & Providence road, the only line in that district not 
owned or controlled by it being the New Bedford Railroad. 
The lines worked are from Boston by way of Taunton and Fall 
River to Renner 67% miles; South Braintree to Plymouth, 26 
miles; South raintree by Abington to the main line at Somerset 
Junction, 87% miles; South Abington to Bridgewater, 7 miles; 
Middleboro to Weir Junction, 84% miles; Milton Branch, 8% 
miles; Shawmut Branch, 24% miles; Easton Branch, 1% miles: 
Granite Branch, 5 miles; Cape Cod Division, Middleboro to 
Provincetown, 87% miles, with its two branches, Cohassett Nar-.- 
rows to Wood's Hole, 17 @ and from Yarmouth to Hyannis, 5 
miles, making 269 miles in all. Arrangements have been made 
for the chase of the Fall River, Warren & Providence road, 
from Fall River, Mass., to Warren, R. 1., 5.8 miles. The com- 

any owns a controlling interest in the South Shore and the 
Dux ury & Cohassett roads, which together form a line 29 
miles long, from Braintree to Kingston, but that line main- 
tains a separate organization. 

The equipment consists of 42 passengers, 15 freight and 6 
witching eee ; 141 pee and 25 bagi age cars ; 308 
ong box, 10 short box, 2 stock, 338 long platform, 18 short 
latform, 72 six-wheel stone and 478 coal and gravel cars. 

e engine, two passenger, two freight and 17 coal cars were 
added during the year ; 2 engines, 7 passenger, 14 freight and 

20 coal cars were rebuilt. e yey equipment is fitted 
— the Westinghouse brake and the Miller platform is being 
put on. 

At the close of the fiscal year, Sept. 30, the property was 
represented as follows : 


1875. * 1874. 
SINGER MOOI. onc cconeverscececcccesccns $6,733,800 $6,687,300 
NIE, och sc accakacedtscecasesess ch 4,948,500 4,438,000 
BOM bbe dcvcvccccvedsscbsciocccccee $11,682,300 $11,125,300 


The stock was $25,030, and the bonds $18,396 sa mile. Bills 
payable were: $929,405.39 against $858,132.7 t year. The 
company has $738,500 invested in the Old Colony Steamboat 
Company, $30,681.67 in the Nantucket & Cape Cod Steamboat 
Company, $137,444.84 in the South Shore, and $12,540 in the 
Union Freight road. 


The work of the year was as follows: 


1874-75, 1873-74, Inc, or Dec. P.c. 

Train mileage............... 1,387,481 1,877,379Inc. 10,102 0.7 
eccccccece 4,286,720 4,375,316 Dec. 596 2.0 

Passenger mileage........... 61,295,520 63,673,024 Dec. 2,377,506 3.7 
Tons freight carried......... 625,768 633,727 Dec. 7,959 18 
Tonnage mileage............ 18,371,231 18,260,612 Inc. 120,619 0.7 














The average expense per train mile was $1.12 against $1.18 
the previous year. The coal carried was 139,904 tons, a decrease 
of 9,188 tons, or 6.2 cent. 

e earnings for the year were as follows: 
1874-5. 1873-4, Inc. or Bec. P.c. 
Passengers. .. .....$1,372,607 10 $1,456,315 11 Dec. $83,708 01 5.7 
WrOAGNE...0.ccvcccess 741,479 69 752,838 19 Dec. 11,358 50 1.5 
Express, mail and 

extra baggage..... 109,804090 116,882 66 Dec. 17,077 76 6.1 
Remts......s.ccesese 848 23,888 43 Ine. 960 48 40 
Miscellaneous....... 87,733 35 40,385 24Dec. 2,651 89 6.6 

Total. .o0c-ccce $2,286,473 90 $2,390,309 63 Dec.$103,835 73 43 
Working expenses... 1,443,135 39 1,537,530 34 Dec. 394 95 6.1 
THBAB 02000 coccccces 110,609 01 96,435 40 Inc. 14,173 61 14.7 

Total......+.s. $1,553,744 40 $1,633,965 74 Dec. $80,221 34 4.9 
Net earnings........ $732,729 50 $756,343 89 Dec. $23,614 39 3.1 
Gross earn. per mile. $8,500 885  Dec.: $385 43 
Net earn. per mile.. 2,724 2,812 Dec. 3.1 
Per cent. expenses.. 63.12 64.32 Dec. 1.20 19 
Per cent. exp. and 

COXOS....00 eeeeeee 67.95 68.36 Dec. 0.41 0.6 

The income account for the year was as follows: 

Balance from VIOUS YORE. vec ccc-cccccccesccssscceceees $632,324 32 
Premiums on PA Ie dine bce nctcheebsswune ¥ 0 c0bs meee 39,050 00 
MOE CAFMIN GE. 6. cccceccccncccccccc cccccsccccceccveseoesecs 732,729 50 

Mes npiedénpescess tcépooicctepecccscetenssatane es $1,404,103 82 
Interest account....... 84 
Dividends, 7 per cent,.. 

726,156 34 

Balance at close of year..........ccccccscccesesess $677,947 48 


During the year 1,442 tons of steel and 476 of iron rails, 2,480 
rails and 101,586 new ties have been used in 

eet new sidings laid; a third track from Bos- 
rtly graded; new depot built at South Yar- 
e depots at Plympton 


enlarged. 
The report says: “The Panines of the road has considera- 


repairs ; 
ton to Quincy 





pression in business, which pane materially sabres the rail- 
road interests of the country. We have able, without 
ing the train service, to cut down the expenses in 
nearly equal proportions, leaving the net seas about the 
same as last year. The entire suspension of o ons by sev- 
eral large manufacturing companies upon our line, and espe- 
— Fall River, has affected our —~— receipts. 

“The business with the islands in Vineyard Sound and Nan- 
tucket shows a fair increase for the year, and promises further 
gains in future. 

“Our New York business has been particularly affected by 
the general dullness in trade. The boats have boon manag 
th economy and have run without accidents,and we have 
received from*the investment in the steamboat company divi- 
dends amounting to 8 per cent. on our investment, which, as 
before sta’ have been credited to interest. 

“The new bridge at Fall River and the connection with the 
Fall River & Providence Railroad have been nearly completed. 
Itis expected that they may be opened for business before 
Dec. 1. The cost of the bridge has been to date, about $242,- 
000, of which one-quarter is to be refunded to us from the 
very | of Bristol. Its completion will probably cost about 


$30,000. 

‘“* Arrangements had been made for the transfer to this com- 
pany of the Fall River & Providence Railroad on Oct. 1, and 
means had been provided for the payment therefor. This ac- 
counts for the large amount of money shown by the Treasurer’s 
accounts to be on hand at the time of closing the books. The 
transfer of the pooper has been delayed, but will probably be 
made before Dec. 1. p 
‘With the completion of the bridge and opening of the line 
between Fall River and Providence, the directors consider that 
but little further expenditures will be required to be met by in- 
crease of construction account, unless an increase of business 
requires an addition to station accommodations and equipment 
and an extension of our double track.” 


Pullman Palace Oar Company. 

The following is given by the Boston Herald as the financial 
— in full of this company, for the year ending July 31, 
1875: 


INCOME ACCOUNT. 


Nc ntacccsananonhaneieniesee’ $2,022,629 77 
Our proportion of earnings of other sleep- 
ing car associations controlled and op- 
erated by this company........++++++. 


Patent Toyaltles. .c.ccccncercsyccveccycocsccoscesoses 
Dividends on stock in Pullman Southern Car Company 20,111 00 
Dividends on stock in Central Transportation Com- 

PERF cccccccccceccce covccccececsesousosonsoceccosee 3,823 75 


Total SOVEMUC. 000 cevcccccccoesccocccccsescecese $2,558,646 97 
Disbursements. 
Operating expenses, taxes and insurance. $683,137 77 
Maintenance of upholstery and bedding. 124,283 42 
Our proportion of operating expenses and 
maintenance of upholstery and bedding 
in cars of other sleeping car associa- 
tions controlled and operated by this 
DU cen scesevecccosssgreveds 00000 


$2,523,578 09 
11,1 3 


175,925 26 
a 983,346 45° 


284,000 00 
30,451 49 


Rentals of leased lines (Central and 
Southern Transportation Companies). . 
Balance of interest, discount and ex- 
GB nae cbdccoccvccses -covcccccseces 
Coupon interest on bonds............+.- 


$235,905 40 
Dividends on capital stock.............. 


618,648 00 





854,553 40 
Total ordinary disbursements..... $2,152,351 34 
Surplus for the geese excess of 

revenue over ordinary disbursements.. $406,295 63 
From which deduct amount expended in 
rebuilding and remodeling old style 
cars into the latest standard Pullman 
cars, and for discount on old cars sold, 

Balance of surplus for the year carried to 
credit of income account...........+++ 


76,068 47 
330,227 16 


32,558,646 97 
“FINANCIAL STATEMENT. 
Assets. 
422 cars and equipments, including fran- 
MIBEB on od cscvcncacccdccdecccacicesegoce $7,877,615 84 


plies, including amount paid on cars 
in process of construction............. 


Estate, No. 506 Michigan avente......... 
Furniture and fixtures in the several 
offices of the company, 52 in number... 
DON eis 6 oidg d6'o bb db Us cc erhtbs déhews bcd 
2,873 shares stock in Pullman Southern 
IE 0 o50 8 vcdccdertecarccecess 
665 shares stock in Central Transporta- 
tiom COMPANY... 2. ..eeeecseecccseeees 
Amount invested in other car associa- 
tions, controlled and operated by this 
company, to wit : 
Pullman Palace Car Com: ony $963,041 99 
Erie & Atlantic Sleeping Goae 
PRiciepenseued s0eceeeebsaes 518,850.00 
Pullman Baltimore & Ohio 
Association..........++.+++ 251,813 24 
Pullman St. Louis & Iron 
Mountain Association...... 57,029 92 
Pullman European Car Asso- 
176,205 36 
21,090 40 


CIBEORn 00s ccc cee ceceroes 
Chicago & St. Louis Dining 

Car Association............+ 
Burlington & Mississippi 

Dining Car Association.... 12,614 14 
Balance of accounts and bills receivable 

OE DOTEIED 600 cqcccccccccccesecvesece 
Cash om Nand. ....cccccccccccscccccs soce 


DOIN 5 6 cu dansncs eccaticeviel cc cbbévetetes $11,257,390 72 


61,292 10 
149,364 77 


206,340 00 
33,260 00 


$2,000,645 05 


Capital stock issued, 58,262 shares, par 
Value $100 Cach.........-sscescccseecece 
8 per cent, currency debenture convertible bonds : 
First series, dye Nov. 15, 1875... $277,000 
Second series, due May 15, 1881. 298,000 
Third series, due Feb. 15, 1887.. 434,000 
Fourth series, due Aug. 15, 1892. 996,000 


$5,826,200 00 





$2,005,000 00 
144,000 00 
598,000 00 


Seven per cent. sterling debenture con- 
vertible bonds, due April 1, 1885....... 
Seven per cent. currency debenture in- 
convertible bonds, due Oct. 15, 1878... 


Amount received from sale of old cars 
leased from Central and Southern 
Transportation Companies............ 


Total liabilities.......... $8,932,600 v1 


SURPLUS ACCOUNT (INVESTED IN ASSETS OF THE COMPANY). 


Guarantee fund to provide for taxes in 
dispute and possible losses in adjust- 


2,747,000 00 


359,400 01 


ment of unsettled accounts............ $120,000 00 
Sink: fund to represent [pee de- 

tion in fran: and patents... 300,000 00 

polande at credit of income account..... 1,904,790 71 


2,324,790. 71 








bly decreased during the past year, caused by the general de- 


(Duczemebzs 4, 1875" 





$11,257,390 72 
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etre Rivetted Lattice Railroad and Highway Bridges. 


| fee” Bridge & Iron Works, 
ROCHESTER, N. 
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LOUISVILLE BRIDGE & IRON CO., 


Office and Works: Corner Oldham and llth Streets, Louisville. 








FINK’S SUSPENSION AND TRIANGULAR TRUSSES, 


and other forms ef Iron and Combination Bridges. Also Manufacturers of Iron Roofs, Turn-tables, 
Frogs, Switches, etc. 


ALBERT FINE, President. 


F. W. VAUGHAN, 
A. P. CHROCAN, Secretary. GILMAN TRAFTON, } Engineers. 
E. BENJAMIN, Superintendent of Works. 








J. H, OOFRODE. 








J. H, SCHAEFFER, F. H. SAYLOR, 


J. H. COFRODE & Co., 
Engineers and Bridge Builders, 


DESIGN AND CONSTRUCT IRON, WOODEN AND COMBINATION BRIDGE 
- AND or TRUSSES, &., 
* OF FIO 


No. 530 Walnut Street, Philacelphia. 








PENCOYD IRON WORKS. 
r A. & P.ROBERTS & CoO., “yj 


—eF ocaR AXLES. 
L BAR, ANGLE, TEE AND _d 
CHANNEL IRON 


Office, No. 265 South Fourth 8&t., Philadelphia. 















NEW YORK: 
64 Cliff Street. 


BOSTON + 
102 North Street. 


Rolled at Jersey City by W. Bailey Lang & Co. 
THE STANDARD STEEL WORKS 


Make a specialty of the manufacture of 


CRUCIBLE CAST-STEEL TIRES, 
OF STANDARD ¢ BRAND. 








The Ingots ure cast sulid and Their record justifies us in 


recommending and guarantee- 
thoroughly hammered and 

ing them as equal to any in 
worked before rolling. Over use. 


th id 
8,000 of these tires are now is company also manwiac- 


tures CRUCIBLE STEEL AX- 
in use on various roads. LES, FORGINGS, CASTINGS, 


&e, 





OF CE, 
WORKS, Orr! 
218 8. FOURTH &T,, 
At Lewistown, Pa. Philadelphia. 


MILWAUKEE IRON COMPANY, 


MANUFACTURERS OF 


RAILROAD IRON, 


From 30 to 65 Lbs. Per Yard. 


Re-Rolling Done on Short Notice. 


PIG IRON. 






Yy 
a WIZ. ZTE 


BEST NO 1 FOUNDRY IRON constantly on hand and for sale in car-load or larger jots, at 
lowest market price. 


MERCHANT 1 BAR IRON. 


A FULL ASSORTMENT---SUPERIOR QUALITY. 
Address all correspondence to 
MILWAUKEE IRON CO., 


Milwaukee, Wir. 


THE EDGAR THOMSON STEEL (0,, 


LIMITED, 


MANUFACTURERS OF 








STEEL RAILS. BLOOMS & & INGOTS 


SKS © ._eectoe eee 





ree 


General Office and Works at Bessemer Station (Penn. R.R.), Alle- 
gheny County, Pa. 
New York Office, No. 57 Broadwav. 


The members of the Edgar Thomson Steel Company, Limited, have had experience in manutac- 
turmg and ip railway management; thetr works are the most complete in world, with all the late 
improvements, and are located in the best Bessemer meta: uistrict in the United states, and their man- 
aging officers are experienced in the manufacture of Bessemer Steel. 


The Company warran.s its rails equal in quality to anv manufactured in the United States. 
Rails of any weight or section furnished on short notice, Orders for trial lots solicited. 


Branch Office and P. 0. Address, No, 41 Fifth Ave., Pittsburgh, Pa 
D. McCANDLESS, WH. P. SHINN. 


Chairman, General Manager. 








New York, 30Gold st. Boston, 7 Hamilton st, Ohicago, 146 E. Lake st. 


HUSSEY, WELLS & CO., 


Manufacturers of all descriptions of 


OA S.TE:. 8.7 Bw. 


OFFICE AND WORKS: 


Penn Avenue and Seventeenth Street, Pittsburgh. 
Cc. A. HOTCHKISS. 








PHILIP GAYLORD. 


HOTCHEISS & GAYLORD. 


MANUF aCTURERS OF 


Suansnaail 





Machine Bridge and Railroad Bolts, Coach Screws, 
Boltj Ends, Track Bolts, &c. 
CLEVELAND, OHIO. 
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MANUFACTURERS OF ROLLING STOCK FOR RAILROADS, FROGS, CAR WHEELS, 


Capital Stock, $750,000. 10 Passenger and Baggage per Month. 





Grounds Occupied, 18 Acres. And all Kinds of Castings. EMPLOY 1,000 MEN. 

- Cupuelay, 35 Beste Gare 200 Gor Wheels por day. Six Million Feet Lumber in Store. eae 
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E. E. BARNEY, Pres-t. ESTABLISHED 1849. E. J. BARNEY, Sup 
o] wed 
ene. PeARNEY s SMITH MFG 60... +i aa 
: DAYTON, OHIO. wo : ; 














JOHN, _B._ BAUGH’S STHAM FKORGH, 
SIDETROTT, ;MICHIGAN, 





MAKE A SPECIALTY OF 


Car Axles, Links and Pins. 


ALSO MANUFACTURE SHAFTING, CRANKS, CONNECTING-RODS, LQCOMOTIVE FRAMES AND 
AXLES, AND HEAVY FORGINGS OF EVERY DESCRIPTION. 


UNION FORGE AND IRON MILLS, oemeemmeane 
(WILSON, WALKER & CO.) +coA . CARR ot -+ , 


4B CORT whey, ret ew Cae: 
MANUFACTURERS 4 LAN .N he 
: -” 3 -> CARRS POSITIVE CIRCULATING. - 


STEAM RADIATOR 








SLES SLES SS SITS T TTS 





THE ONLY UPRIGHT STEAM RADIATOR 


MADE WHICH HAS A POSITIVE CIRCULATION 
ALSO 





UNIVERS:L PLATES FOR GIRDERS, BRIDGSS, &c. WROUGHT AND CAST 
_ Works; corner Twenty-ninth and Railroad Streets, Pittsburg, Pa. PE, B R A S S Ww 


IRow PIP cor. WORK &c. 
PLUMBE RS,STE AM AND GAS FITTERS 
SEND FOR DESCRIPTIVE CIRCULAR} PRICELISTS 


MORRIS TASKER & COMPANY 


PASCAL IRON WORKS, PHILADELPHIA, 


TASKER IRON WORKS. NEWCASTLE. DEL.' 
| MANUFACTURERS OF 























BALDWIN 


Stes la Welded American Charcoal Iron Boiler Tubes. 


Wrought-Iron Tubes and Fittings of Every Descrivtion, 
FOR GAS, STEAM, WATER AND OIL. 


Steam and Gas Fitters Supplies, Machinery for Coal Gas Works, etc., etc. 








BURNHAM, PARRY, & LO., Philadelphia, 


LOCOMOTIVE ENGINES. aris Bole Manufacturers of 
pecially Adap’ Every Variety of Railroad Service, including canized FR, ' s 
Mining Engines and Locomotives for Narrow-Gauge Railways ubber-Coated Iron Tubes, 
All work accurately ae ops ae hly eee. Plan, Materials, Work- A substitute for lead and galvanized iron tubes for the conveyance of water. 
ani ficiency arantee 
GEO. BURNHAM. CHAS. T. PARRY. WM. P. HENSzEy. | Office and Warehouse, No. 15 Gold St., New Yorke 


EDWARD H. WILLIAMS. EDW. LONGSTRETH. JOHN H. CONVERSE. OFFICE AND WAREHOUSE, No. 36 ®LIVER ST., BOSTON, 
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